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OFFICE OF ·rH E PREMIER

It is hereby notified that the Premier has assented to the
following Act that is hereby published for general
informatlon:

No.1 of 2012: Blue IQ Investment Holdings
(Proprietary) Limited Amendment Act, 2012.
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BLUE IQ INVESTMENT HOLDINGS (PROPRIETARY) LIMITED AMENDMENT ACT, 2012

GENERAL EXPLANATOkY NOtE:

Wordsin bold type in square bracJce\$ indicate omissions from
existing enactments.

Words underlined with a solid lil'h~ indicate in~ions in
eXiSting enactments.

ACT
To amend the Blue IQ IDve$tmmt Holdiag6 (Proprietary) Limftell Act; so as fA)

J'lro1'idetor the ebqe of uame o~.BlueXQ Uolding5 (Proprietary) L1mited Ad; tb
lIUle'Dd the objed1i o[Blue IQ Holdinp (PropdetaTy) Limited; to C¥tend. the scope
oi abe id-u&c3 PJ'U;IlI;I$M8IP.e lQ lloldiDgs{Pro~}Limited; to plOvide. fur
!he dissolution of the publk eatity Gauang:Economk! Development~cy, and
provide for .ItsAl'»aJ~fioD vrith tI¥ BIv.e IQ HeldiJI&s (Pi.'(IprieQIl."J') LbDI~ to
amend the io~ ani! short tille' of the Blue JQ lnveslD2eJ1t HoldiDgli (l>ropr.ietaty)
Limited Act; to l'fU"ide for roosequential amendmeots aDd traDsilloual _neT'S;'
and to pro\'UIl! for matters c:oDD.eded therewith.

B.E r~' ENACTED by the. ProYiJ;\ciat Legislatureof Gauleng as follow~-

Aule~lChn~nt ofSection 1 of Act N.,. S of2003

1. Section 1 of the Blue lQ Invesenem Holding,. (PrQJJritWy) LiIIliled Act. 2003
(heu:ut\er ~fc:rrcxl to lIS ••t!w Principal Act"). ill hereby ilJIll:lldcd- 5

(a) b}' tilt substitu.tion for the definition of "Compuoies Act" of the following
def'w.itiQD.: .

. •• 'ComplttdCll' Ad,'~ the Companies Act. [l913}~ (Act (flil}
No. 71 of [1973J 2008) but in relllliol). to seeli<lns 2. IOBm and 10B(8)
oLtl!is Act misdeullitlon 1'lleaU.<: !he ComDaDj~Act. 1973 jAct No. 61 of lO
1973):";

(b.J by the $\lbsliturion for the deimiJion of -'Company" of the following
defi'llitioa:

.. 'Comp~)" 1i'IeatI&(Blue IQ f:avesbneDtH~l GQutenll aro\\otb
;lnd Development Agency (Proprietary) Limita:! as t;ootelnplated ill 15
Section 2 of this Aen" and

(c) by the substiLulion for thedefinidOil of "identified projects-, of the following
dermilion:

.. 'identil\ed projects' m~>Ul5 the followin.g:
(i) capjlal projects identifi~ by the Gauten~ Pmvincilll GOVCT/l- ;10

menL-the rnllOvlltion Hub. Gauf.e.n~ Alll.omotive CJU!il:er. Con­
lItittlliQli fJjIJ, Newtowr, Coltw'll! Precinct; Gautmin Rapid :Rail
Link, City Deep Transport ;m4 Logistics Hub, Dinokcng. Crudle
of 1;-luman14nd World Heritage Site: W$devU!(l Alrode lu-duSUial
Conidor, [JOballlle800k'g] O"R TanlDO International Airport 25
Indus~al tleve-lopmetl( ZOne: Rcmewal of Kli:ptown, afl(! in­
cludes amendment of

No.145 5
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the scope of dJ~ proj= lind any future pl'Qiects tbal are
IIpproV&dby the MEC~. ...... . .... ".-'." . '. .

(it) tr:Itle l1IId inve$lmCIlt PlQm()tion;
(iii) l!l!ld and develol!mentj and
(iv) busi1'le$!l enableme,nt and oolUributigg LOward$ t,Cll\Ilatory ref"()1ID 5

ill the ProYinoej".

Ame.Ddment of Scc:tion2ofA~No.5 of 2003-

2. S;::ctiotl :z of th~ P1itlcipal .60.ct is hereby amended-e-
(a) by the substitutionfor $\\bseetiQQ tI) of tbe (tlilowing subsection:

"0) 'The;re is established a jurimic person [Q be called [81\10 IQ 10
Investment HoldiP.gsl Ga\ltel'l!; Grow l1l anq Development A!tertcY
(Proprietary) Limited."; and

(b) by the GUb~itutiQlI for subsection (2, of tbe (olfewing subJIcCtion;
"(2) The MEC is empowered to do all things necetlSal'Y to lave [Blue

IQ Investment HoldiDg&) Gallllmg Growth and oe"",loplhl::nt j'lRCIDCY 15
(Propriet:l!y) Wmicecl inl:Ol'pt)r.lltd aM rcgj!ltCml in rerr:ns of the
CompaniesAct.",

A.mendmeDt or ~tion 3 ofA~No. $ of 2003

3. ~tion 3 of me Prit.ll:i:paI 'Act is bereby amended by tbll sublililUliOJ) for subsection
(1) of thefollowing9U~iOll;' 20

~(t) 'CheObjc:els of th= Cwnpnn)' l@ r.r>-
00 eo.abl~ economi£: clcve10pment that is foeustd an creating susiaiD3ble 1

jobs; I
(ii) drive :;mw!b io provinciul growlh domestic. prodllC/S and ~mploymmt I

rates; : ZS
(iii) stmle$ically position the Province into a globnlly CQmpeUtive city I

regiaa;
(iv) faclljtare patme!Sbips and create linl-a~at.'tOSs tbe Province in o:aler

1'0 maximizeservice delivery OUtcomes; aod
(..:, $lIppori the developmen! ofthe key seeton of the.e(:(lJ\omyin llne with ~O

e~labli~!led f:COl1omic .andindu~lrlll1l?:Qlicies of the PtQ\'ince.".

It.t8edioD of 8lldioP 3.\ iu Ad No.5 of2003

4. The following section is i!l~rmd after $ectjQJ) 3 of the Priucipa! Act­

"Functioi15 oftbe Co!tlp2D.V

3A. i1u:: iuncUUil5 of the Cgmpany are £lr-
((1) undertake (IJ" invcl1t in th~ identified e!2iestsi llDd

(~) enllblo: inctell$e<lpriv:t:.c $cctor iJlvesQ'lJetlt-" •

Amendment of Section 1 ofAct No. S ot"ZOil3

35

5. S~titlll 7 of £he Prin~jpaJ Act is hereby llmetlded by the SlIbslitutiOll for section 7
(If the following section: 40 .

1. [(1)) 'th~ {~n& of the ComplIo}' compnses or.~

(al mone), appropriDled tl,1 it by the Provincial Legi~a1U"'; (lJRt1]
(b) any otber proceeds rellli2ed through the identified ptQject$ [the

commercial eub!ll'risles]; and 4.1
(cI ink{@5t on inveslmellts." .

6. Section S of the Principal .<\ctis hereby an:lI:nded-
(tA) by tht substitutionfor subsection (2) of lhe followiu.g SUbsection:



BUITENGEWONE PROVINSIALE KOERANT, 1 JUNIE 2012 No. 145 7

BLUE 10 INVESTMENT HOLDINGS (PROPRIETARY) LIMITED AMENDMENT ACT, 2612 Act No.1 of 2012

.. (2) The MEC must Ilpp<lint the Boan:l of Di=.."tOrS ronsisting of a
minimum 0[9 (l'I\oe) [3 (tbree)J and maxbnum of 12 (t.wel..:el.[5(eight)]
members,"; atlC!

(b) by tbe addition after subsection (3) oftha foltowillll $\1bs~UODS:
"(4) Th& Boardof DirectOTB m~1St can6istof: 5

(aJ a 11011 execudve Chairpel'llOn; I
(bj 1\ ilOn executive Depl1ty CbllU'pcnon; !
(c) the CEO.whoshall be llIl ex officiomemberof the BO<ltd of I

Directors:
fd) at least one ~mber. who by virtue of his or her uainiIlg is . 10

qWllified and I(nowiedgeable in law;and i
(e j at least ORe member; who by ~irtlle of his or her tr.Qi~ and I

qull1ii'ications is knowledg.eable in economic development and !

(5) The=~~ffice of membersof the Board of DirectIJ~is 3 (three) 115
ileal'S.

J (6) Any person whose term (If Office a.s a member of the Bmmi of I
D~ctOI5 bas expind is eligible for n:appoiJllmc:nt but no persoO lXl3.y I

serve for more than two CQ115OCI,IQve t=:Tns.".

Iri$artion of m:Uons lO~and lOBin Ad No.5 0(2003 20

lOA. !be GaUlezlg BcOlllllnic De"eIO~cPtA8enc:y is hereby dissolvcldi
iIlld the Company shall be the owner of the ail&ets, righ~ obligaliQIl5 'UlC11
liabiliti~ of Uauleng E.conomic Development Agency with etfee;t from'Ule ! 25
date QJ1 wI1icb these JllJ"($ rtlIO/;feDlOd to theCompany. ;

,. 'The f(i1Jowl.ng $ectioDs aloe hereby inserted in die J:'dnc.ipal Act after secdon 10

".D1!!IolDdon of Gau!:!!£.EcoIlO~DeveIo~t~eo~'

lOll. (l) In ortler 00 effecrdie trilllSitional pTQVisitJ~.s conlliined in this
secuon, IllpreamtllUOns mullt be made by the MEC U) c."te Mmis.~r Of
Fil'lftnoo formedissolutiOll of theGlluteng EconomicDevclopiUc:J1 Ag~r;,y i 30
as II sectkm 21 eOl:JlpaIJ)' ill tcW19 of tl= CompllOi~ Act.. .\

(2) WllhetIectfl'Om 1\<late to be delerinined. by the M.EX:. 'Qynolkejn~
PrrMllciRl Gtumt (berelnaftet. refetred to ~ the: D'lmsfer date), the ME<;
nm~: I
ta) after consunauen witl'l the Min~ste:r of Finance. lrllQsfer the 3SW~ 135

rigblB. obligationsQIlclliabililies of 6Ie GnUtl!ng EcQnOO)Jc Deve1Oj)- ,
menl.~IiIllC}· to the Compauy; I

(b) iQtr=htre and nW.oiuUi.l;e !be !llJU<:111"" of Slue IQ Holdi"9 {Ply) I
Limited and [h~ upcnlli<)n~ of lh~ subsidiaries with a vie·...· to achieve i
aligrttnel3f wilh Ibe mandate in $CCtion 3A and efficiencies and Cos\.I! 40
effectiveness of the subs.idiaries; and

(cJ subject ll) section 197 of the l..abour RelauOO8 ;\el. 1995 (Act No. 66
(If 1995). transfer the staff of Gaureng Economic; Development i
AgllDCY to theCompllllY. ;

(3) A. per1I<ro t.rnn6f£rr~ li;) me: Coropal1Y remains ,ubj~ to lilly 4:5
decisions. proceedings. ruliJl8$ anddiredioni llpplicable to the per1IQn prior
[0 the transfer d3l:e.

(4) Au)' proceedl(lg~ pending againSt a person contemplated in sabsec­
DOli (2)rc) imrnc:diaIely before dle t(llnSfcr. (1;ll'¢musrbe disposed of as if!
iDa! person badnot been tnlnsfem::d. ; 50

(5) For pllTJX'5C6 of llle Income1M Act (Ace No. 58 cf 19(2) no changeI
of empl~yl'f' mnst b" J:C~ 1lshaving tlllcen place when employment is
tllken up at the Company by the- person comemplaned \Q subsection (2)(c}.

(6) The Board of the Ganteng Economic Del;e1qpmCJ:ltA~nIWand. Blue;
IQ Investment Holdi.ngs (Praprielal'y)Lil:nit«l s/'Iull cease to exist and i\'Ie 'IS5
term ofoffice of each mcmbel'terminllIeS at tbe eommeneemear of this Act.
whereafter themembers of9\1ch a Board. shall notbe entitled toreceiveaU;
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further remllt).Ctalion or a11owlIIlCl)s by virtue of th~iJ' appoimmel1.[ ro thlr.l
Bo~;

(7}The· MBC most COQstitUCC the Board of Directors at the commence­
ment of this A(".(.

(8) APl?liCariml ml.lSt be nlIltie to the Registrarof CompaniestodQr~gister 5
the G:w1eng EcOOlJmic Developmentt\g~ncy lIS un associatiOIl l'Iot fur g.lin
in terms of seeliun 21 of the CQrnPames Act••'.

Amendment ot the Long Trtre ofAct No- S of UI03

SoThe 1011.8 title of the Principal ACt is herebyaDI,ll"(Iciedby the substitutionthereof of
the (ollowillg long [if,_ Hi

"To pro~ide:fol' tbe establisbmentof a (holding] cOIDponyr-nown as [Bme IQ
Investment H4JldiDg!l) Gau!elIg Qr..o~ .'!Jld DevelopmentAgency (Proprietary)
Lilni~ to mal~ ideDd6ecl l'l'ojllCt$ flbFo~gh variovs mmm.e:rriaI.~.
pI'ises]; to determine hEDi\Jecdves;to provide t&r die bo.Idioe of sbaJ:eS Q).the
Company; to proride lor the disposal ofsbllres and btlUeSt ip the commerc:ill1 l5
enterprises; to [lrcmdl! for fwadbJg or the Compan.v; to pro'l'ide f'ot the
IJJa'Ol'lgemellt of flu, Com.l>any; to prO'ridelw the t1'msfe.r or tdsets,.IiBbiJ,l.iies
and obijgadOJ)s to tile Company; to pro'l'ide for iistiDg of rhe coOUDC1'cllII
eD~es; to provide iot' regtda601lll; lind fA) provide fur matter'se~
thcr"C\rith. 'I• 20

Amendnlept or section 12 orAct No.S of 2003

9. SecUtlt!. 12of [he Principal Act is herebyamendedby the substirueion thereofof the
following secti.0II-

'·This ACt i~ c$llllll!~ [BIne lc:! Ill\'estmmt Boldiugs) G:wreng Ol'l.)wtll and
Development Agoocy (Froprieta.J'l LimitedAct. 200~." 2S

Sbort tide

10, This Act is called ~ Blue lQ InvestmeJlt Holdings (Propnzbu);) Limited.
Am~mEl1t A<:.l, 1012.




