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PrREMIER'S NOTICE

No.

OFFICE OF THE PREMIER

It is hereby notified that the Premier has assented to the
following Act that is hereby published for general
information:

No. 1 of 2012: Blue IQ Investment Holdings
(Proprietary) Limited Amendment Act, 2012.

1 June 2012
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BLUE 1Q INVESTMENT HOLDINGS (PROPRIETARY) LIMITED AMENDMENT ACT, 2012

GENERA:, EXPLANATORY NOTE:

{

1  Words in bold type in squuve brackets indicate omissions from
exisiing enactments.

Words underlined with a2 solid Jine indicate insertions in
existing enactments.

ACT

To emend the Blue IQ Investment Holdings (Proprieiary) Limied Act; so as o
provide for tite chunge of name of Biue IQ Holdings (Proprietary) Limited Act; to
amend the objects of Blue IQ Holdings (Proprietary) Limited; to cgiend the scope
of the identificd projects of Blve JQ Boldings (Propristaxy) Limited; to provide for
the dissohution of the public entity Gawteng Econymic Davelopment Agency, and
provide for Its amalgamation with the Biwe 1Q Hofdings (Proprietary) Limited; to
amend the fong and short tithe of the Blue ¥Q Investment Holdings (Proprietary)

Limited Act; to pruvide for consequential amendments snd tansitional matterss-

and to provide for matters connected therawith.

BB 1T ENACTED by the Provincial Legistature of Gauleng as follows:—

Antendment of Seetion 1 of Act No. 5 of 2003

1. Section | of the Blue IQ invesument Holdings (Proprietary} Limited Act. 2003
(hercufler referred (o a5 “the Principal Act™), is hereby amended—

(Q)

(b

te)

by the substitution for the definition of “"Campuoies Act™ of the following
definiticn: '

. ‘Compondes Act® means the Companies Act, {1973] 2008 (Act {611
No. 71 of [1973] 2008) but in sejation to sectons 2, 1OB(L) and 108(8)
of this Act this definition means the Companies Act. 1973 {Act Mo, 61 of
1973y

by the substiiution for the definition of “Company™ of whe following
definition:
* *Company’ means (Blue IQ Lnvestment Holdings} Gauteng Growth
and Development Agency (Proprictary) Limited as cootemptared ip
Section 2 of this Act:™ and
by the substitution for the definirion of “idevtified projecis™ of the following
definition:
* ‘identified projects’ vacans the following:

(i) capital projects identified by ¢the Gauteng Provincial Govern-
ment—the Innovador Hub, Gauwtenz Awomotive Clugter, Con-
stitutior Hll, Newtows: Culwwral Precinct; Gaulrain Rapid Rail
Link, City Deep Trapsport and Logistics Hub, Dinokeng, Cradle
of Humankind World Beritage Site: Wadeville Alrode lpdustrial
Corridor, [Johsunesborgl OR_Tawbdo Intcrmational Airport
Industrial Tevelopmenr Zone: Renewal of Kliptown, and jo-
¢ludes amendment af

10

25

Act No. 1 of 2012
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the scepe of these praojects and any fature ptmects that are
spproved by the MEC; . e e .

(it} trade and invesgtment Drumotmn

Gif) lmd and developoment; and

(iv} businest anablement and congibuting wwards regulatory reform 5

Amendment of Section 2 of Act No, 5 of 2083

2. Szction 2 of the Principal Act is herehy amended~—-

(a) by the substitution for subsection (1) of the following subsscrion:
*{}) ‘There is established a juristic personn to be calied [Blue IQ 10
Investment Holdingsl Gavtenp Growth gnd Development Agpency
(Proprietary) Limited.”: and
(b) by the substinetion for subsection (2) of the folfowing subrection;
*(2) The MEC is empowered to do ali things necessary to have [Biue
1Q Investment Holdings) Gaatong Growth and Devclopment Agency 13
(Proprietary} Limited tocorpurared apd registered in termc of the
Companies Act, ™,

Amaendment of Section 3 of Act No. 3 of 2003

3. Section 3 of the Principal Act is hereby amended by the substitation for subsection
(1) of the following subsection: 20

“{t) The objests of the Campany are o—
() enable economic development that is focusad an creanng susiainable
jobs:
(3} drive geowth io provincial growth domestic products and employmient

rates; 23

(iif) strategically position the Provines iato a globally competitive ciy
region:

(ivy facilitate parmerships and create linkages across the Province in order
10 maximize service delivery ouscames; and

(v) supporvthe development of the key sectors of the acanomy in line with | 30
established economic and industrial poticies of the Provines.”.

Insection of gection 34, i Act No. 5 of 2003

4. The following sectign i$ insermed after section 3 of the Principal Act—

“Functions of the Company

3A, The functigas of the Compeny wre to— 35
fa)_undertake ur imvest in the idcniified projects; and

{b) enabie mncreesed privaze scotor invegmaent ™.

Amendment of Section 7 of Act No. 5 of 20083

5. Sectiop 7 of the Principal Act 18 hereby amcuded by the substitution for section 7
of the following section: 40 .

“Funding

7. [(1}} The funsiing of the Company comprises of—
(a) wmomey appropriated to it by the Provincial Legislature; {and]
(b) any otber proceeds realized through the jdentified projects {the
commercial enterprises]: and 43
(¢} intecest on investments,”™.

Amendment of Section § of Act No. $ of 2003

6. Section 8 of the Principal Act is herehy amended—

(a} by the substitution for subsection (2) of the following subsection:
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BLUE 1Q INVESTMENT HOLDINGS (PROPRIETARY) LIMITED AMENDMENT ACT, 2012 Act No. 1 of 2012

“ (2) ‘The MBC must appoint the Board of Dircutors consistng of o
minioum ol 9 (nine) [3 {taree)] and maximum of 12 (twelse) I8 (eight)]
members.”; and

(bj by the addition after subsection (3) of the following subseclions:
*{4) The Board of Directors must consist of:

fa) & non executive Chairperson;

(b) a non executive Depury Chatrperson;

(c) the CEO, who shall be an ex officio member of the Board of
Directors:

(d} at least one member, who by virtue of his or her training is | 10
quatified and knowiedgeabie in law; and

(e} atleast one member, who by virtue of his or hee training and
qualifications is knowledgeable in economie development and
strategies,

(5) The term of office of mernbers of the Board of Divectors is 3 (three) | 15
years.

{6) Any perzon whose term of office as a momber of the Board of
Directors has cxpired is eligible for reappoinanent but no person may
serve for morc than bwo consecutive terms. ™.

o

Insertion of sections 104 and 10B in Act No.5 of 2003 20
7- The following sections arve hereby inserted in the Principal Act afier seciion 10

“Dissolntion of Ganteng Economic Developraent Agepey

105~ The Ganteng Economic Development Agency is hereby dissolved
aud the Company shall be the owner of the asscts, rights obligations and.
liabilities of Ganteng Economic Development Agency with affect from the i 25
date on which these wre ransfeoed o the Company.

Transitiogal Provigions

10B. (1) In order o effect the transitional provisions contained 1n this
section, representations must be made by the MEC to the Miniser of
Finance for the dissolution of the Gauteng Economic Develapment Agency ; 30
as a section 2] company in tenns of the Companies Act

(2) With effeet from & date to be delerinined by the MEC, by gotice in the
Provincial Gazene (bereinafter referred w o the transfer date), the MEC
yost:

{a} afier consultadon with the Minister of Finance. transfer the assets, { 35
rights. obligations and liabilides of te Gruteng Economic Develop-
ment Agency to the Company,

(b} testracture and rationalise the strucusre of Blue 1Q Holdings (Pry)
Limited and the aperations of the subsidiacies with a view to achicve
alignmenr with the mandate in section 3A and efficiencies and cost | 40
effectiveness of the subsidiaries, and

{¢) subject w section 197 of the Labour Relations Acl. 1995 (Act No. &6
of 1995), wansfer the staff of Gauteng Economic Development
Agency to the Company.

(3) A person transfemed o the Coropany femains subject to any | 45
desisions. proceedings. rulings and directions applicable to the person prior
to the ransfer dare. _

(4) Any proceediags pending sgainst a person contempiated in subsec-
ton (2)(¢; inomediarely before the wangfer dare must*be disposed of as if
ihat person had not been tansferred. 50

(5) For purposes of e income Tax Act (Act No. 58 of 1962) no chaoge
of emplayer nmst he reganded ds having taken place when emplovment is
talen up ai the Company by the person contemplated in subsection (2)c).

(6) The Board of the Gauteng Economic Development Agency and Bluc
IQ investment Holdings (Proprietary) Limited sholl cease to exist and the | §
term of office of each member terminazes at the commencement of this Act,
whezeasier the menmibers of such a Board, shall not be entitled to receive apy

uy
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further remugeration or allowances by virtue of their appointment to that !
Bourd;

(7} The MEC must eoustitue the Board of Divectors at the commeance-
ment of this Act.

{8) Application must be made to the Registrer of Companies i deregister
the Gauteng Boonornic Development Agency 2s un association not for zun
in terms of section 21 of the Companies Act.™.

w

Amendment of the Long Title of Act No- 5 of 2003

8. The long title of the Principal Act is hareby amended by the substitution thereof of
the foltowing long title— 10
““To provide for the esiablishment of a (Rolding] cowpony known as [Bine IQ
Investinent Holdings} Gautens Growth and Develo;mem Apancy (Proprietary)
Limited; to manage identified projects {thrugh various commereinl cuter-
prises]; ¢o determine {is onjectives; to provide for the holding of shares ip the
Company; to provide for the disposal of shares and interest ip the commerdial 15
enterprises; to provide for funding of the Company; to provide fur the
wanagement of the Comapany; to provide for the transfer of ussets, Hobilifies
and obligations to the Company; to provide for listing of the commerchal
enterprises: 16 provide for ragnlations;: and to provide for matiers connestod
therewith,”. 20

Amepdment of section 12 of Act No. 3 of 2003

9. Section 12 of the Principal Act is hayeby amended by the substitution thereof of the
following section—
“This Act ig calied the [Blue IO [avesbnent Holdings} Gauteng Growth and
Development Ageacy (Froprietary) Limited Act. 2003.” 25

Short title

10, This Act is called the Bjus 1Q investment Hollings (Propriztury} Limited
Amendment Act, 2012






