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No. 294 

STAATSKOERANT, 16 APRIL 2010 

GOVERNMENT NOTICES 

NATIONAL TREASURY 

FINANCIAL SERVICES BOARD 

LONG-TERM INSURANCE ACT NO. 52 OF 1998: 

AMENDMENT OF BOARD NOTICE 81 OF 2008 AND NOTICE 387 OF 
2009: RETURNS TO REGISTRAR 

No.33113 3 

16 April 2010 

I, Dube Phineas Tshidi, Registrar of Long-term Insurance, acting in terms of 

section 36(1) of the Long-term Insurance Act, 1998 (Act No. 52 of 1998), 

hereby amends Board Notice 81 of 2008 and Notice 387 of 2009, published in 

Government Gazette Nos. 31207 of 5 September 2008 and 32078 of 7 April 

2009, by-

(a) substituting Statement C6, Statement E11, Statement E11.1 and 

Statement G3 of the Annual Statutory Return for the Statements set out 

in Annexure A of the Schedule hereto; and 

(b) substituting the Quarterly Return for the Quarterly Return set out in 

Annexure B of the Schedule hereto. 

This Notice takes effect on the date of publication thereof and applies to every 

registered long-term insurer whose financial year ends on or after 1 January 

2010, and applies in respect of the full financial year preceding the end of the 

financial year referred to above. 

-~-'--~II"'I'"I-8H-I-~-:--

DPTSHIDI 

Registrar of Long-term Insurance 
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SCHEDULE 

Annexure A 



SHEET REFERENCE NUMBER 

REGISTRAR Of LONG-TERM INSURANCE REFERENCE NUMBER 

FINAL PRINTOUT DATE 

DESCRIPTION 

1, TERMINATION CAPITAL ADEQUACY REQUIREMENT (TCAR) 
LAPSE RISK 
SURRENDER RISK 
OTHER RISKS: Specify 

TCA' ~ 

2, ORDINARY CAPITAL ADEQUACY REQUIREMENT (OCAR) 
- - ... _--,-, 

SURRENDER RISK (b) 
""'r,TUATION RISK 

Mortality(ei) 
Morbidity (eii) 
Medical (eiii) 
Expense (f) 
Annuitant roortality (d) 

)MPTION RISK 
Mortality, roorbidity & medical (e) 

STMENTRISK 
Resilience risk (gi) 

• Embedded Inveslment Derivatives Component 
Worse Inveslmenl risk (gii) 
Max (resilience risk, worst inveslmen! re1um risk) (g) 

CREDIT RISK (h) 
NEGATIVE BONUS STABILISATION RESERVE 
OTHER RISKS: (i) Specify oR RISKS: (i) Specify 

, Qperational risk 

IOCAR 

Adjustment factor 
OCAR 

3. CALCULATING THE CAPITAL ADEQUACY REQUIREMENT 

~ 

1 

1 

~Xc~AC:;~=~~~1~~E~r:.o.~N 
_,' '.asat ... enciofthefinailcta,"';dod31L01f2010 ,'" 

-0,'; 

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC 
CQ6.99.A 

10110/1/00018 

3118/201011:03 

IN RSA IN & OUTSIDE RSA 

TOTAL CURRENT I TOTAL PREVIOUS 
TOTAL YEAR YEAR 

R'OOO R'OOO R'OOO 

Wilh-prolit business I Wdh-proIit """;;ties I 
R'OOO R'OOO 

2 4 5 6 8 10 

o o o o o 
o o o o o 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

01 01 01 01 01 01 01 01 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 OJ 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

01 o 1 01 01 01 01 01 01 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 
100% 100% 100% 100% 100% 100% 100% 100% 100% 

0 0 0 0 0 0 0 0 0 

-- _ ... _- --- ' .. _ .. _ ....... ~,u,ep,= ... ~ .. u,u, .. u .. lS(maximumofHems(1)and(21l 0 0 0 
13 Weeks of o~"!l ex~es (from statement Bll 0 0 0 
Statuto!Y minimum 10,000 10,000 10,000 
Annrnved minimum 0 0 0 
0.3% of gross ~liCVholder liabilities 0 0 0 
Minimum Ca~tal Ad~ua9' R~uirement {MCARI 10,000 10,000 10.000 
Capital Adequacy Requirement (after management action) 10000 10000 10000 --------- ~-- ~---

ACTUARY ====== AUDITORS (inffial) ======= 
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$HUT~NUM.IE1t E1j.f9.A 

REGJSTFWt Of LONG-TeRJA' WSUIWf<:e REF!RENCe NI1tot8£A lMotl.ooQm 

DESCRIPTION 

debentures & collective investment 
'Slic 

n, deemed to be domesVc 

moanies 

14 Margin deposits - Domestic 
15 Margin deposits - FOreign, deemed iOi£domeslic 

SUBTOTAL 

10 OesUII. oaances & deposits ~ Domestic 

i9 Bank balances & 
20 Government & 
21 Government securities - F, 

SUBTOTAL OF ITEMS 13 to 21 

TOTAL 

DOMESTIC ASSETS MUST EXCEED THE FOLLOWING: 
Total Uabollties _""' ......... 02) 

Less: Unked liabiUties _""'''-02) 
Plus:CAR_ .... _C81 
Plus: AsseI-hoIding intermediaries'liallililies 
Total Non-I'mked uabllilles 

SPREAD OF ASSElS IN OR D~ED TO BE IN THE RSA' 
of ABCI.,lfe Insura!1ce Wmitel;l 

as at ttte end ofttte flnanciat period 3fJO,1nt)10 . 
1 1 ADD: 1 LESS: 1 SUBTOTALS I Maximumadmissibie/o,eachHem 01 this statemenl 

AsSe1S of asset-

Total assets 1 Unked I Non-linked I holding 
assets assets Intermedianes & 

investments in 
Rnked prodocts 

R'OOO R'OOO 
4 5 

0 0 
0 0 
0 0 
0 0 
0 0 

~I ~I gl 
0 0 
0 0 

0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

~ 1 ~ I gl 
0 
0 
0 

0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 

Individual 
excesses '.g. 

banks, debtors, 
investments & 

properties 

R'OOO 
6 

0 
0 
0 
0 
0 

Asoets held, Ie .. 
individual 
excesses 

R'OOO 
7 

o 
o 
o 

o o o 

01 01 01 01 01 mmYl 

o 
10,000 

10.000 

I I 
Admitted 10, each 

Total non-linked I item (I!le lesser of 
pe' Regulation 2 Dispensation liabilities x greater column (10) or 

tol!leACI given of column (8) or column (7» 
column (9) 

% % R'OOO R'OOO 
8 9 10 11 

25%1 0%1 2,500 1 0 

0 

7;~1 :1 500 
7,500 

15% 0% 1500 0 
95% 0% 9.000 0 - 0 0 
25% 0% 2500 0 
5% 0% 500 0 
5% 0% 500 0 

2.5% 0% 250 0 
95% 0% 24750 0 

2.5% 0% 250 
2.5% 0% 250 
2.5% 0% 250 

100% 0 0 
10% 0% 1000 0 

100% 0 0 
15% 0% 1500 0 

100% - 0 0 
15% 0% 1.500 0 

0 

01 

AUDITORS~~_== 

NOTE -ITEMS 4 +5& 13+ 14 : 

Admitted values are !he lesser of I!le individual, 0' I!le Iotal 
amounts in I!le previous column 

Item04+5: Individual 0 
Total 7,500 
Admitted 0 

ltemsI3+14: Individual 

Total 0 
Admil!ed 0 

CALCULATION OF FURTHER EXCESSES AND FiNAL 
ADMITTED VALUES 

R'OOO 

1. H Items 4+5+6+9+10+11+12 exceed 90% 
of I!le non-linked lIab~i8es, lIle 
excess is: 

2. If Items 6+14+18+20 exceed 15% 
of I!le non-linked llabUilles, I!le 
excess is: 

3. If I!le admitted value of items 1 
to 12 exceeds: I 95%1 
ollila tolal non-linked Ilabilities,lIle excess 
Is: 0 

4, Ove<all admitted assets: 
Total of column (11) less I, 2 & 3 above () 

5. Surplus of overall admitted a$Sets 
over total non~lnk.d fiabllH!es 

L_ no,oOOI 

01 

z 
9 
w 
w ... ... 
W 
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o 
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I 

REGISTRAR OF LONG· TERM INSURANCE REFERENCE NUMBER 

FINAL PRINTOUT DATE 

Statement E1'l1,.1 (reconciliation statement between fair value and statutory value) 
SPREAD OF ASSETS IN OR DEEMED TO ali IN-TMfi RSA '. 

. of ABC Life Ilt$urance Umitec;l . 
as at the end of the financial Deriod 31/01/2010 

DESCRIPTION 

1 Mortgage bonds 
2 Non-convertible debentures _________ . 
3 Any other debtors 
4 Outstanding premiums 

SUBTOTAL 

5 Shares - ordinary & convertible debentures - Domestic 
6 Shares - preference - Domestic 

SUBTOTAL 

7 Listed securities & shares - Foreign, deemed to be domestic 
8 Policyholders' loans 
9 Policies with other long-term insurers 

10 Property investments 
11 Related party(ies) & aSSOCiated companies 

.. _-
12 Computer equipment 
13 Other equipment & motor vehicles 

SUBTOTAL OF ITEMS 1 to 12 

14 Margin deposits - Domestic 
15 Margin deposHs - Foreign, deemed to be domestic 

SUBTOTAL 

16 Cash 
17 Krugerrands 
18 Bank balances & deposits - Domestic 
19 Bank balances & deposits - Foreign, deemed to be domestic 
20 Government & semi-govemment securities - Domestic 
21 Government securities - Foreign, deemed to be domestic 

SUBTOTAL OF ITEMS 13 to 20 

TOTAL 

-- ~--

Sum of 
FAIR VALUE I statements I Difference 

E1 to E8 
R'OOO R'OOO R'OOO 

2 3 4 

0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

o I 0 [__________ 0 I 
I 0 \ () \ uu_ g\ 

o I uoc= () I 
0 0 0 
0 a 0 
0 0 0 
0 0 0 
0 0 0 
a a 0 
0 0 0 
0 0 0 

0 0 0 
0 0 0 
0 0 0 

---_.-

0 0 0 
0 0 0 
0 0 0 
0 a 0 
0 0 0 
0 0 0 
0 0 0 

Explanation 

5 

----------------

----_ ... 

-~----

. 

10/10/1100018 

3/181201011:03 
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$liEET ftE"Ulewce:~A 
RfOl$1"Ro\R()F UlNa, 11iRM lN~f Rf"fRfNCf HVMEifR 

FINA"\. PRWlCUl DAn; 

. Statamllll Ci3 
DESCRIPTION OF PRODUCTS MARKETED & SOLD 

by ASC.Ufa InauI1l"H Umlted 
eal • rut hI! an e I) 

1. In re.pecl of each proCluct being l11lifkeled and SOld, provide Ihe product name and a @hort ""$Copllanof lhe Characleristics of lIle 
product as well as lIle premium Income as • percentage of 1Ile "'tal premium Income, as follows: 
• Product name 
• Clas. of bIlsIness: specifying 

Assistance business 
Disability bUSiness 
Fund business 
Heallh business 
Ufe business 
Sinking Fund b<lsIness 

• Type of business: spoc/lylng 
Wo1J>.proflt business 
Wlth-profit .... u1lles 
Wlihout-ptofil annuities 
Unked 
Market related 
Other 
Sirucluted produClslhybrlds 

• Type of POlicy: specllyfng 
Indlvldual 
Grouped Individual 
Group 

• Paid-up value or surrender value Indicator 
Ves 
No 

• Premium Income (as a % of "'tal premiums received and oulStan<llngl 
• DescrlpliOn 01 benefits payable 
• Olher infolmation of relevance (e.g. reclassified, closed product. olt.): Specify 

2. Pleaseln<!icate whelher Sig..-I changes in the product mix or !he mal1<eiing poucy of your company",. anUclpated. 

3. Please provide the following InfolmllUon with regard to re~encl1menlljob los. cove, 

R'OOO 
received 0 

0 
L ablll1les untler unmalured ooIlclo. a 
Ctalmspaid 0 

4. What porcen1ag<lls the contribution of each of the following classes 01 business to the total gross premium of your 
co fo business sold to the low Income l11lifkel LSM 1·5 

5. Please provide the following Informallon with 'egard 10 credit life Insurance: 

% of Gross Premivms 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

Commission· R'OOO I Other Ex .. nses • R'OOO I 

Prima r • Indicate reen dlstrlbuUon 
Unem 0 men! Dlsablll Total 

6. Which dlslrlbuUon channels are used arid Whal percentag.1s the contribution of eaCh 10 the total gross premium? 

----~.-.-.~ .. --==t=:==:==+=:==:=j 
TOTAl 0.00% 0.00% 

Pi .... provide the following Information with regard'" claims' 

_paid and Claims received Claims rejected 
pro_for 

Claims ouislandlng 

Number R'OOO Number R'OOO Nvmber 
0 0 

IDlsabi.1v 0 a 
Heallh 0 0 
TOTAl 0 0 0 0 0 

PUBUC OFFICER _____ _ OATE. _____ _ 

AUDITORS (initial) ____ ~~ 

Claims paid 

0 0 

R'OOO 

GOl.-''' 
llltlOl'l1C(1(:f! 

1116<'20I011:0J 

0 
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FINANCIAl. SERVICES BOARD. LONG-TERM INSURANCE, ACT 1998 - SECTION 36 

NAME OF INSURER: Please select insurance company name 10/10iReference numbersl812 
UNAUDITED RETURN FOR THE PERIOD TO 

Prepared by : Telephone No. and ext. 
REVENUE ACCOUNT - TOTAL R'OOO I MOVEMENT sTAnsncs -INDIVIDUAL & 
GROSS: I GROUPED INDIVIDUAl. BUSINESS R'OOO 

Premiums received and outstanding il Number 

~f Claims paid and outstanding i of pOlicies 
Beginning of financial year 

NET: New policies Issued 
Premiums received and outstanding o Policies lapsed 

- ReCUrring Policies terminated 
- Non-recurring I matured 

expiring 
LESS: Claims paid and outstanding{net) o Deaths and disabilities 

- AnnuHles lEnd of quarter 0 
- SurrenderslwHbdrawals 
• Other lumpsums MOVEMENT STATISTICS· FUND & 

COmmission(net) GROUP BUSINESS R'O()O 
Management expanses Number Policy 

of schemes liabilities 
ADD: Investment income ~I~!~ning of financial year 

Realised Investment surplus(loss) schemes issued 
Unrealised Investment surplus(loss) Schemes terminated 
Other incomel(expenses) End of Q usrter 0 

Excess of Income over expenses r 01 
. INFORMATION PER CLASS 

LESS: Taxation I OF BUSINESS R'OOa 
LESS: Transfer to (from) shareholder fund Management 
LESS: Dividends I Premiums Premiums Retention Claims Commission expenses 

INCREASE/(DECREASE) IN LONG-TERM FUND 0 : (gross) (nat) (net) (nel) (net) 

FINANCIAL POSITION STATEMENT R'OOO Assistance I #DIVIOI 
linKed Non. Total Disability #OIVIOI 

Assets: linked Fund #DIVIOI 
Gash & Kruaem;nds I IHealth . #DIVIOI 

I~ 
"fe #OIVIOI t= fund #OIVIO! :i 0 0 0 #OIVIOI 0 0 

Monaaae bllnds 0 
Debentures 0 
:Clalms/Debtors o AUTOMATIC 
Shares: Usted ~ I CALCULATIONS: 
·Shares: Unlisted 
Immovable Prooerties o 'CAR cover 0.00 

a jFunding level (before CAR) : 0.00% 
(after CAR) 0.00% 

0 0 expenses: premium income 0.00% 
: mmlsslon: premium income 0.00% 

0 Claims rallo 0.00% 
0 Retenlion 0.00% 

0 0 0 
0 

0 0 0 

the insurer currently comply with the kinds and spread of assets as conlemplated in terms of S 31 of Act I Yes I 
yes furnish the following information: R'OOO 

T.""m""N.,.__ ~ 
Total domestic Non·linked liabilities and CAR 0 
otal Admitted Assets . 0 

ISurplus of overall admitted assets over total domestiC liabilities , 0 

!IFIC ComDllance 
IIKlndly complete the following table: 

Number of Customers 

lients sourced directlv 
;lients sourced from orner accoumaOie 
stitutlons Exempllon 4 • Primary Accountable 

Institutions 

I~~~~rted Transactions to Financial Intelligence Centre 
mber of SU$oicious and Unusual Transactions reoorted 

PUBLIC 
OFFICER (Sign:) DATE 



"SPcREAD OF~ETSIN~'DEEMfStITO~E'iI\lTHE RsA;' , 
,;. ',c, PI~selectln!1u!inCi9company~ame" ",' ,,<,?" , '. ~:'c, 

':t. , .:11011900.. .'10 11Ol19OQ. ':'~:. ,~.~: .,' . . .,., . 
ADD: LESS: SUBTOTALS Maximum admissible for each Hem of Ulls sfatemenl 

Assets of assel· IndMdual Admitted for each 
Linked Non4lnked. holding. excesses e.g. Assets held, .' T°fa' non-linked Item (Ule lesser 01 

DESCRIPTION TOlalassets assets assets inIerIlIed'lIlnes banks, deblors. less in<f1Vidua1 per Regulallon Dispensation "abUIIieS x gtealer column (10) or 
& In\ieStments Investments & xcesses 2 10 the A<:I gwen of column (8) or column (7)) 

In linked ........ e column (9) 
pro(fu<:ls pro .... ,.es 

R'(l()(} R'(l()(} R'(l()(} R'OOfi R'(l()(} R'OOO % % R'(l()(} R'OOO 
1 _ .. ~ 3 _ 4 5 6 7 8 9 10 If 

1 M~ebonds 0 0 0 0 0 0 . 
2 Non-convertible <I_lures 0 0 0 0 0 0 . . 
3 Any.olherdebl<lci----------=. ... ~ 0 0 0 0 0 0 
4 OutsfandinQ premiums 0 0 0 0 0 

SUBTOTAL 0 0 0 0 0 0 25% 0% 0 0 

5 Shares -listed ordinary, convertible debentures & collective inves1me 0 
6 Shares - unlisle<l- Domeslic 0 5% 0% 

SUBTOTAL 0 0 75% 0% ~I 
0 
0 
0 

0 0 0 0 0 15% 0% 0 0 
0 0 0 0 0 95% 0% 0 0 

insurers ..! 0 0 0 0 0 0 
0 0 0 0 0 0 25% 0% 

0 0 
0 0 

0 0 0 0 0 0 5% 0% 0 () 

0 0 0 0 0 0 5% 0% 0 0 
0 0 0 0 0 0 2.5% 0% 0 () 

0 0 0 0 0 0 95% 0% 0 0 

,sits - DomestIC 0 0 0 a 0 0 
a 0 0 0 0 0 
0 0 0 0 0 0 ~I 

0 
0 
0 

a 0 0 0 0 0 0 () 

O..! 0 0 0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 oT IS%[ 0%1 

0 .... ~ 
0 

0 0 0 0 0 100% 
01 a 0 0 0 0 15~ O,! 

0 I) 
!) 0 

0 0 0 0 0 0 0 

TOTAL 

DOMESTIC ASSETS MUST EXCEED THE FOLLO'vlllNG: 
TOIaI Liabilities 

§I Less: Linked liabilities 
Ffus:CAR 
Flus: AsseI-hokfll1!llnlennedialies' IiablTItieS 
TOIaI NorHinked uabilities 

PUBLIC OFFICER===== 

'NoTE-1TEMS 4+5&13+14: 

Addled .a.es_the _01 Ule _,, ()tOle 

lOla! amounIS In the ~ ooIurm. 

1tems4¥.i: In!IvIdu3I I) 

TOfai I) 

AdmiIIed 0 

Itemsl3+14: Inti1IiduaI 

TOIaf !) 

A_ U 
CALCllAOON OF R.JR1t£R EXCESSES AND FINAL 
AllMl1TED VALUES 

R'(l()(} 

~.lfltems4_10+11+12 excee<t90% 
oIUle non-inI<ed 1iabiIilies.lhe 
excess is: 0 

2.1f11EmS&+14+18+20exceed 15% 
0I1Ile non-linI<ed liabilities, Ole 
excess is: 0 

3. If IIlea<ImiIIed_.Uerns 1 
1012_ I 95%1 
01 Ule IOfaI ncn-inked _, Ule 

excess is: 

4, 0ver.iIacm!led assets: 
TOfaIcf colJrm(11)1ess 1, 2 & 3 abOve I 

5. Surplusof __ ._ 

ow, totaIllCJf1oIInbd liabilities 
I 

(J) 

~ 
~ 
(J) 
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DIRECTORS, EXECUTIVE MANAGEMENT, PUBLIC OFFICER, ACTUARY AND AUDITORS 
Please select Insurance company name 

REPORTING PERIOD 1/0/1900 TO 11011900 

Full Names & Surname I Date an""lnted Data resigned Idenllty! Passport Number I Position held 
1 I 2 I 3 I 4 I 5 I 

DIRECTORS 

- II 

~ 

~NATE ",""CTORS 

r 
I 

r 

~ 
1 

MANAGING eXeCUTIVES 

I . 

PUBLIC OFFICER 

I 

nltlals and sumame 

I 
elephone (including area code) 
ax (including area code) 
ellphone 
mall 

AUDITOR I I RESPONSIBLE PARTNER 

ACTUARY I I 

PUBLIC OFFICER DATE 



No. 295 

STAATSKOERANT, 16 APRIL 2010 

FINANCIAL SERVICES BOARD 

SHORT-TERM INSURANCE ACT NO. 53 OF 1998: 

AMENDMENT OF BOARD NOTICE 80 OF 2008 AND NOTICE 386 OF 
2009: RETURNS TO REGISTRAR 

No.33113 13 

16 April 201 0 

I, Oube Phineas Tshidi, Registrar of Short-term Insurance, acting in terms of 

section 35(1) of the Short-term Insurance Act, 1998 (Act No. 53 of 1998), 

hereby amends Board Notice 80 of 2008 and Notice 386 of 2009, published in 

Government Gazette Nos. 31282 of 5 September 2008 and 32078 of 7 April 

2009, by-

(a) substituting Statement A1, Statement A2, Statement B1, Statement B5, 

Statement 03, Statement F1 and Statement G3 of the Annual Statutory 

Return for the Statements set out in Annexure A of the Schedule 

hereto; and 

(b) substituting the Quarterly Return for the Quarterly Return set out in 

Annexure B of the Schedule hereto. 

This Notice takes effect on the date of publication thereof and applies to every 

registered short-term insurer whose financial year ends on or after 1 January 

2010, and applies in respect of the full financial year preceding the end of the 

financial year referred to above. 

~1fJl.tQf] 
DPTSHIDI 

Registrar of Short-term Insurance 
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SCHEDULE 

Annexure A 



ST2010 

FINAl PRINTOUT DATE 

1. DESCRIPTION 

Registrar of Short-term Insurance reference number 
End of financial period (dd/mmlyyyy) 
Name of short-tenn insurer 

Number of months in financial period under review 

STATEMENT A1 . 
REGISTRATlC?N INFORMATION 

of ABC·lnsurance Company Limited 
as at the end of financial period 31/01/2010 

10/10/0/8 
2010101/31 
ABC Insurance ComDanv Limited 

112 

PUBLIC STATEMENT 
2Ql(l1Q3f1810:35 

3 4 

Regulators Ret #REF! 

2. TYPES OF POLICIES CERTIFICATE OF REGISTRATION AS AN INSURER ISSUED BY THE REGISTRAR 

o .f',,)~erty __ .... o Transportation 
OiV1otor- -
o AcCld,;nt.nd health 
o Guarantee . 

0
0 !-~Ilm!y-- :--- ---- --_. ----

Engineering o "Miscellanea·us-- .-

Certificate number 

3. NAMES OF CONTACT PERSONS 
3.1 PUBLIC OFFICER 

Initials and surname of Public Officer 
Initials and surname of contact person regarding the return 

3.2 CHAIRPERSON (CHAIR) 
Initials and surname of Chairperson 

3.3 CHIEF EXECUTIVE OFFICER 
Initials and surname of Chief Executive Officer 

3.4 AUDITOR 
Name of first finn 
Initials and surname of Responsible Partner 

Name of second firm 
Initials and surname of Responsible Partner 

3.5 ACTUARY 
Name of Stalutory Actuary 
Name of employer/company of Statutory Actuary 

Name of Alternate Statutory Actuary 
Name of employer/company of A1ternate Statutory Actuary 

4. SHAREHOLDERS 
Are all the shareholders holding more than 25% of the issued shares, the same as the previous year? (YIN) 

5. TURNOVER 
If non-insurance business was conducted furnish the annual turnover of that business (R'OcO) 

6. NUMBER OF PEOPLE EMPLOYED 

Notes: 
1 Conditions imposed on an insurer are available from the Registrar on request. 

Conditions imposed' (YIN) 

Did person change since previous year (YIN) 
Did person change since previous year (yIN) 

Did person change since previous year (YIN) 

Did person change since previous year (YIN) 

Did person change since previous year (YIN) 
Did person change since previous year (YIN) 

Did person change since previous year (YIN) 
Did person change since previous year (YIN) 

Did person change since previous year (YIN) 
Did person change since previous year (Y/N) 

Did person change since previous year (yIN) 
Did person change since previous year (YIN) 

r== 

c= 
r== 

c= 

AUDITORS======== 

(J) 

~. 
~ 
(J) 
A o 
m 
II » 
Z 
.-1 
..... 
m 
» 
1J 
II 
r 
I\) 
a 
a 

z 
o 
w w ..... 
w 

... 
C1I 



ST2010 

FINAL PRINTOUT DATE 201003/1810,"35 

. STATEMENT A2 

1. HEAD OFFICE AND PUBLIC OFFICER 

1.1 HEAD OFFICE OF SHORT-TERM INSURER IN RSA 

Telephone (including aM" code) 
area code} 

e-mail 

2. AUDITORS 

2.1 FIRST AUDITOR (Responsible Partner) 

Telephone (including area code) 
Fax (including area code) 
Cellphone 
a-mall 

3, ACTUARIES 

3.1 STATUTORY ACTUARY 

Telephone (including area code) 
Fax (Including area code) 
Cellphone 
e-mail 

Postal address 

ADDRESSES & PARTICULARS OF KEY PERSONS 
of ABC·'nsurance Company Limited 

as at the end of financial period 3110112010 
2 

-----.. 

3 

1.2 PUBLIC OFFICER 

Initials and Sl,lrname 
Telephone (including area code) 
Fax (including area code) 
Cellphone 
e-mail 

1.3 PERSON COMPLETING THE RETURN 

Initials and surname 
Telephone (including area code) 
Fax (including area code) 
Cellphone 
e¥mail 

1.4 CONSUMER COMPLAINTS PERSON 

Initials and surname 
Telephone (including area codo) 
Fax (includrng area code) 
Cellphone 
e~mai1 

2.2 SECOND AUDITOR (Responsible Partner) 

Telephono (including area code) 
Fax (including area code) 

3.2 ALTERNATE STATUTORY ACTUARY 

4 

... 
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ST2010 

SI-F.ET REftR£r«:e ~ 

I-.w. PRlHTDUTOAtE -------

-----

DESCRIPTION 

.~ ... --------

1 

1 Unearned premrums ~ openmg 
13 l!neamed. ~i£ffiS open!ng - Caw back 

2 Direa premiums written: _ 

2.1 ~~~_'!~_~l!~promium~., 

2.2 Les~: R£,fl1T!~.of_~iu~s" 
3 Rci~~~rds:.. 

3.1 

6~U~;!I!1.~~~~~ .. 
6a ~ne~!!1~~ r:t~ng -Cash ba? 

7 PRl'M.IUMS. FjlRNED 

8 outstanding claims ·Operiing 

9 IBNR· O~ing 

10 CIa.imS~id 
11 OthOI 

12 _landing !iaims ~ 

13 CLAIMS INCURRED 

14 Gmss~~O!l_~~i~. __ 

15 Gross ~~O!lpald fl.n rei~EJn~~~.~~ 
,g OACon<!~~mi~s~~_. ___ ._. 
17 
18 

19 ~mSS~~inanTed ~_~~"!~...!.~~ 
Z!l EXPENSl2S_ 

21~QS§RESULT:fRqflTl(l.2~~ _~ __ _ 
22 9.~~ ~~~~ as % of premium written _ ~_ 

23 ~ro~_co.~~~~of~~_~~~ 

Total 

R'OOO 

l 

0 
0 

a 

'" 0 
0 

0 

0 
0 

0 
0 
0 

0 

0 

0 
0 

IF me peOOd to YII'hicII ttw: figues i1 this rehIn appl'y, is NOT lWE'L VE MONTHS, hmJsh 
the foIowi1g li!;u'es which .In Feqr.Wed Nt terms of Schedule '1 to 
the Aa (<<the caJctJlallon of the 18NR and cooIdlgelJC)' reserve: 

24 Gtnss premiums written (cf'1red: ~ and reinsurance mwan:.ts) 
fortoo~l!em0!1l~.~~~~d.Jt~thisretum: 

25P.~.!;.~~.~ng~·~.{!l"!J"!!t~~L 
26 Foreign re~_Q.-!.o._these ~ .. _ .. 

Prnpef1y 

R'OOO 
3 

0 

a 
0 

0 
0 

0 
0 
0 
0 

0 
0 

0 

0 
0 

0 

~~o 

GROSS U=~1RESULTS 
of ABC ","uranee COmpany Umimd 

as at the end of financial period 31J01r.!010 
CURRENT YEAR 

DOMESTIC AND FOREIGN COMBiNED 

Transportation Motor Accident and health Guarantee 

R'()fXI R'OOO R'OOO R'OOO 

4 5 6 7 -------

------

0 
0 

0 

0 
0 

0 

0 

0 

0 

0 

0 

0 

~O 
0 
0 

0 

o 
0% 
0% 

0 
0 

0 

0 

0 

0 

0 

0 

0 

0 
0 

0 
0 
0 

0 
0 

0 
0 

0 

0 
0 
0 
0 
0 
0 

0 

0 
0 
0 

0 
0 
0 

o 
0% 

"'" 
lPOMestlc r-- Foretgn 
I R'OOO R'OOO 

LiabilJ1y 

R'OOO 
6 

0 
0 

0 
0 
0 

0 

0 

0 
0 

0 
0 
0 

0 
0 

0 
0 

"'" "'" 

0 
0 

0 
0 

0 

0 
0 
0 
0 

0 

0 
0 
0 
0 
0 
0 

o 
0% 
0% 

Engineering 

R'OOO 

9 

0 
0 

0 
0 
0 
0 

0 
0 
0 

0 

0 

0 

0 
0 

0 

0 

o 
0% 

"'" 

Miscellaneous 

R'OOO 

10 

0 
0 

0 

0 

0 
0 

0 

0 
0 

0 
0 
0 

0 
0 
0 
0 

o 
0% 
~~O% 

PUBUC STATEMENT 
201Q1O.l11. 10:~S 

PHFVIOUS YEAR 
~-.-

flOMESTIC AND 
fOREIGN ONt Y rORf.1GN FOREIGN ONI Y 

COMBINED 

WOOD R'OOO R'OOO 

11 12 
13~-

0 0 0 

0 a 0 

0 0 0 

0 0 0 

.. 0 0 0 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

.Qc-~-~ 0 0 

0 0 0 

0 0 0 

0% 
0% 
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ST2010 

SHEET REfERENCE ru.ec;~ ...... 
PUBLIC STATEMENT 

F1ItN..PRlNtO!Jl'OAf!': _______ lG1(W3JlIll0.3S 

1. 

2 .~remiu~~~t~r_· 
3 

50lher 

OESSCRIPTION 

1 

~ro~ 
R.~!~su~I!f'!~ 
Net 

6 ~~~l!m~J~fern~.ms -9~~ . 
6a Une~med premi~ms ~~ng. Cash ~~ 

7 NET EARN§.O Pf<~IUMS 

s OiIlstaru.iing ~airr!s • 9peninn 
9 !!IN.F~ . O~l!i!!L. 

10 Clairt:Js_ a~_~ CI~jrns eKpe~.s paid 
11 OIhcr 

12 Outs!""~:"l;f~""!""?_ 
13 

14 NET CLAIMS INCURRED 

15 COMMISS10N:S 

16 EXPENSES 

17 NET R~~UL T: PROFffI!L~~S! 

I--~~~ 

Total Property 

R'OOO R'OOO 

2 3 

0 

0 

0 
0 

0 -
0 

~----

,0 

STATEMENTIiI5 
NET UNDERWRIllNG RESULTS 

orABe Insurance Company Umltett 
as at the end 01 flnancla~riod 3110112010 

CURRENT YEAR 

----- OOME~!IC AI-l!l£~Q.liEIGN 

TransportatWn Motor Accident and heat!h Guarantee 

R'fXJ(J R'OOO R'OOO R'OOO 
4 S 6 7 

0 0 0 0 

0 0 0 0 
0 0 0 0 

0 0 0 0 

0 0 0 0 
0 0 ~ 0 

PREVIOUS YEAR 

~-~ ~~~~. ----- ~~ .. ~-~- ~<,~ I ,oo,.,~, UabfJity Engineenng Misceflaneou!; 
FOREIGN ONt Y 

FOREIGN 

R'OOO R'fXJ(J R'fXJ(J R'{)()() R~ R;o-
8 9 10 11 

0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

0 0 0 0 ' 0 0 

0 0 

o ~~~ __ -.JI ;-.~_ .. ,~_~ ____ Jl 
0 ___ ~, ___ .J! 

,,_~ _",,_~.2 
0 , ____ 0 
~O 

18 CLA!M~~Tf9J~~im~j~~sYO.Q!~~r:!~~~~~ __ ~!..-~~_~~ ____ -""= ____ -""= ____ -""= ____ ="'-____ =:::J... ____ =::L ___ -'="-___ -'=L ___ -!~L ___ ~~ ____ ~~ 

19 

20 

21 RETENTION ~TfO (net ~!Um~_~_~ !O_~!.9~o~ ~11L~ 

22 O~!,.~TING .RAII()_ .lb====~ (claIms ... commisslon + expenses fess total lnveslmenl income as % or eamed premium) 

AUDITORS====_~ 
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ST2010 

SHEET REFERENCE NUMBER 

FINAl PRINTOUT OATE 

STATEMENT D3 

SU:::::=U==.n,~ 
ItS at ~ end of.ncllliperiOd31io1J2oto 

1. UNEARNED PREMIUM PROVISION 

1 1.1 Conslant risks 
2 {2' I"CiiiasTriii riSks·' 
3 1]:" . DeCreaSing riSi<S-

~.----.----- -, -,~~.~-.- .. --- --------

----4 1.4 Uneven risks 
4a 1:48 Cash-Badi-

5 1Ji.lS~a!~oi)'uneamed premi!!"'.Jl.~v.~_ 

6 
7 
8 
9 
10 

11 

2. OUTSTANDING CLAIMS 

L1._§ross o!!!.~~dinll~m'!._ .. 
Less: reinsurance recoveries 
2.2 Domestic reinsurance including lloyd's 

~~J~?~~~'~;r.~fl~reig~~su:'=·=·~-----··-··----'-
2.5 StatulCl.'Y_neI .out~~~inQ.!'Iaims .' 

3 CLAIMS INCURRED BUT NOT REPORTED (IBNR) 

Domestic 
R'OOO 

Domestic 
R'OOO 

003-.... 

PUBLIC STATEMENT 
2010J0311610,36 

2 3 

Foreign Total 
R'OOO R'OOO 

0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

~ ~ ~ 

o 

Foreign 
R'OOO 

Domestic Foreign Total 
RI'JOO R'OOO ROOD 

12 3.1 Gross premium 0 0 01 
13 3~2 Domest;creit. • .:;;anceini:Iud'lng iiQi.r. 0 0 0 
14 3.3 Foreign reinsurance 0 0 0 

15 E.~~~YJ.r:~,J~~insu~,!n."!..,,:====--=--=~==== 0 0 0 
16 .3.5 'IlNR based onsta!utorypercen!age (7%) 0 0 0 
17 3.6' Acluai calculiiiild IBNR . - ... -.. --- 0 0 0 
18 3TS!alu~ appro;iedloWer1BiiR"---··· -.------- 0 0 0 

P!"I!'.of statuto~ppmval for tower IBNR ._L _______________ --' 

19 .:g! S!a!utory:!Il."!1! (larger of item 3.5 or item 3,.6 or approved tower IBNR! .-------"0'"1 -------o"'I.--------~o~1 

20 
21 
22 
23 

4 CONTINGENCY RESERVE 

24 ."!.:? Q"n.!ng""9I_reserve {Statutor:YJl...ercent~J10%) .4.1 ·4.2·4,4) __________ _ 

5 UNEXPIRED RISK PROVISION 

25 .5.1.."Unde~inllloss. ~~ta!elTlel1t BS) ___ ._ .. __ _ 

Ilofoostic Foreign Total ---] 
RI'JOO R'OOO R'OOO 

Domestic Foreign Totar-
R'OOO R'OOO R'OOO 

L:-:-:-:·:-:-:-:-:-: :-:':<It: :-:-:-:~:~:=::-:-:-::::or- 01 

26 5.2 The amounts which the insurer and alltiil<lrs_ .",nsider to be necessa~"".~di<>rII!! ~. 01 01 a I 

27 .g,:!. Total Unexpired risk provision ___________ ~. 
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ST2010 

SHEET REFERENCE NUMBER F01-64-E 

PUBLIC STATEMENT 
FINAL PRINTOUT DATE 

STATEMENT F1 
SURPLUS ASSETS, NET ASSET RATIO AND SOLVENCY MARGIN 

of ABC Insurance Company Limited 
as at the end of financial period 31/01/2010 
1 I 2 

SURPLUS ASSETS AND NET ASSET RATIO STATUTORY BASIS 

1 1. Premiums less all reinsurances 
2 (i) Twelve months precedin9Jinanci§l1"y~ar ~nd 
3 (ii)Twelve months preceding pr~vious fiQ8Qslai year end. 
4 (iii) The greater of the two 

5 2. Capital Adequacy Requirement: 
6 (i) ~nter cl!!rf3nt minimum value in ~@. 
7 (ii) Current m[nimum "alue 
8 Q.iU 15% of1 (iii) 

9 Jiv) T~e .. gr~~~r of~@J?I:~i!iL._ 

3. Net assets - Statutory 
(i) Assets 

Domestic .. _ ... - ,-_ .... - .. -10 
11 Fore~gn~9.e.eme9 t() bi!l.9.0mestic ... _. 
12 Total assets 
13 (!i) Li:lss : Liabilities 
14 J!!ilS_l!~ ~Q.tal- net assets 

... _.-

World-wide 
R'OOO 

5,000 
0 

5,000 

I 

201010311810'35 

3 

In RSA 
R'OOO 

o 

5,000 
0 

5,000 

. __ . _____ .. .LI ___ ....::.:.::.::~ __ ----:::.!.::.::.:.I 5,0001 5,0001 

16 SURPLUS I SHORTFALL OF ASSETS .... ' __ '."'.' ._ .1..-1 ___ "::'=.:::.L.-__ ~= -5,0001 -5,0001 

17 Net assets as a % of net premiums - this year [3(iii) 11~@1_. ___ .. ___ . L...I ____ ---==.:.1-____ ---=::..:::...:.::. 0.0%1 0.0%1 

18 Net assets as a % of netprel11iufl1.~::er~y!<?usyear .... 1 L-___ =.L--__ __=.:.;= 0.0%1 0.0%1 

AUDITORS 
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ST2010 

#REF~ 

SHEET REfERENCE NUMBER 

FINAL PRINTOUT DATE 

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC 
201010311810:35 

STATEMENT G3 
RISK REPORT ISSUED BY MANAGEMENT 

of ABC Insurance Company Limited 
as at the end of financial period 31/01/2010 

GENERAL 

1. Was business materially affected in an adverse manner by changes in the 
environment? 

If "YES", provide particulars. 

2. Do the provisions for intimated and unintimated claims include all expected amounts to 
of such claims? 

If "NO", provide particulars. 

3. Has any person to your knowledge received or dealt with your premiums otherwise than in 
terms of Regulation 4 to the Act? 
• If "YES", provide particulars. 

RISK MANAGEMENT 

3. Is a risk management function operative? 
If ·YES", provide a brief description. 

• If "NO", explain how risks are managed. 

4. List the insurer's five major risk areas. 

~II---------
5. Attach a summary ofthe insurer's risk management procedures. 

TECHNICAL PROVISIONS AND INTERNAL SYSTEMS 

6. Is sufficient reliable data available for the calculation of technical provisions? 
• If "NO", provide particulars. 

7, Are the bases for calculating technical provisions as in the past, and appropriate under 
present conditions? 
• If "NO", provide particulars. 

8. Has an independent person verified the adequacy of technical provisions? 

• If "YES", please provide name and qualification. 
• If "NO", explain how adequacy is verified, 

9. Are future direct claims handling expenses included in claims provisions? 

If "NO", how were they treated? 

10. Has the effect of inflation been allowed for in claims provisions? 

11. Has discounting been applied in arriving at claims provisions? 

If "YES", provide particulars. 

12. Approximately what percentage of your business is "long tail" claims notified/settled after 
more than 1 year? 

13. Are the premium rates for all classes of business sufficient to cover the risk profile of the 

If "NO", provide particulars. 

14. If an Unexpired Risk provision was established, how were premium rates and claims 
experience taken into account in deciding on the establishment of an Unexpired Risk 

15. Where exposure to risk is not proportional to the term of the policy, indicate how this was 
dealt with in the calculation of the Unexpired Risk Provision. 

No.33113 21 
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5T2010 

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC 
FINAL PRINTOJT DATE 

STATEMENT G3 
RISK REPORT ISSUED BY MANAGEMENT 

of ABC Insurance Company Limited 
as at the end of financial period 31/01/2010 

DERIVATIVES 

16. Does the insurer make use of derivative instruments? 

(a) 

(b) 

(c) 

(d) 
(e) 

Board of Directors 

Has the Board of Directors approved the use of derivative instruments including their 
strategic use, related procedures and monetary exposure limits? 
• If "YES", please provide details. 

If "NO", give reasons. 

Has the Board of Directors documented clearly the objectives and poliCies for use of 
derivatives and does it monitor their use to ensure that it is In line with the objectives & 
__ I: ... : ...... ,., 

• If "YES", provide a short description of the objectives and policies, the mandate 
provided to the investment manager and procedures to follow when changes are 
required to the mandate. 

lf "NO", give reasons. 
Is the approval to use derivative Instruments specific as to the purpose, (e.g. hedging or 
trading) product type and market and credit risk limits? 
Does senior management formally approve the overall exposure position? 
Does the insurer make use of the full time services of an investment manager for this 
(Internal or external investment manager) 
• Provide details. 

Systems & control 

(f) Is the person responsible for the control of the derivatives sufficiently independent of the 
to-day operators to ensure efficient control? 

20101ll311810:35 

• If "NO", give reasons. 
(g) Are appropriate systems in place to enable the frequent and effective monitoring of positions IL.. _______ ...J 

and able to cope with the volumes and volatility of transactions undertaken? 

If "YES", provide a shori description of the monitoring process and systems. 
It "NO", give reasons. 

(h) Has the insurer established appropriate and independent performance measures to analyse '-1 _______ _ 

and monitor risks of aU transactions undertaken individually and In aggregate for its 
derivative activities, including interest rate risk, foreign currency risk, fraud, error, 
unauthorised access to confidential information and other operational risks? 

If "NO~ provide details. 

0) Is the insurer satisfied that sufficient control procedures have been put in place, including 
independent agreement and reconciliation pOSitions, independent checking of prices, 
agreements of manager's profits to accounting profit, appropriate authorisation where 
dealing limits have been exceeded, etc? 

If "NO", provide details. 
(j) How often does internal audit reviews of derivative activities take place? 
(k) How frequently are derivative pOSitions marked to fair or market value? 
(I) Are adequate controls in place such that market data used to value derivatives is relevant, 

accurate and obtained on a timely basis from a reliable source? 
• If "NO". provide details. 

(m) Are valuation models which are used to value the open positions and derivative instruments '--______ --' 
tested and approved and amendments to the programmes controlled and do models include 
appropriate tests for robustness of the portfolio to stress changing investment conditions? 

Provide details. 

Over the counter derivatives (OTC) 
(n) Does the insurer invest in OTe (over-the-counter) derivative instruments? 

• If "YES", provide: 
(i) A description of OTe valuation methods used including implied volatility and procedure 

for evaluation of the counterparties. 
(ii) The ten largest OTe traders used and aggregate exposure to each counterparty. 
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ST2010 

CINAl PRINTOUT DATE 

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC 
2010/0311810:35 

Credit Derivatives 

STATEMENT G3 
RISK REPORT ISSUED BY MANAGEMENT 

of ABC Insurance Company Limited 
as atthe end of financial period. ~1f01/2010 

(0) Does the insurer invest in credit derivative instruments? 
If "YES", provide: 

(p) What is the purpose of your company's involvement in Credit Risk Transfer activities? 
• Provide details: 

(q) What does your company see as the key risks and pitfalls inherent in its Credit Risk Transfer 
activities? 

Provide details: 
(r) What are your company's credit risk management systems I procedures? 

• Provide details: 
(s) Does your company have staff with appropriate skil11evels dealing with Credit Risk Transfer 

activities? 
• Provide details: 

(I) Does your company have a dedicated credit portfolio management unit? 
• Provide details: 

(u) How does your company assess the credit risk in its credit derivative transactions? 
• Provide details: 

(v) How much attention does your company give to review of credit derivatives documentation 
related legal issues? 
• Provide details: 

(w) How is the valuation of your company's credit derivative position done? 
• Provide details: 

(x) Does your company have an independent valuation (pricing) unit. separate from the front 
in charge of determining fair value and marking-Io-market of positions? 
• If so to whom does the unit report, provide details. 

(y) Whallimits are placed on your cOlTJpany's Credit Risk Transfer positions? How are these 
determined? 

Provide details: 

HEDGE FUNDS 

17. Does the insurer invest in "hedge funds that employ leverage" ? 
(gross market exposure in excess of capital) 
• If "Y", please indicate whether these investments are made in intemal or external hedge LI _______ .-.J 

fund structures 

18. Please provide details on the instruments through which the insurer invest in a hedge fund 

Name of Hedge Fund Operational Description of Hedge fund Strategy 
instruments 

In-IOutside RSA 
R'OOO 

COUNTERPARTIES 

19. Does the insurer evaluate and review the credit quality of its counterparties? 
• If "YES". provide details of evaluation and review process of counterparties. 

If "NO", provide details. 

20. Does the insurer monitor Its exposure to counterpartles for all asset types? 
• If "YES", what is the aggregate exposure to each counterparty. 

If "NO", provide details. 

INFORMATION, ACCOUNTING AND ADMINISTRATION 

21. Were there any changes to accounting policies? 
• If "YES". indicate the effect in rands and provide particulars of changes. 

Period under review Previous period 

Item 
R'OOO (restated figures for 

comparative purposes) 
R'Oaa 

Balance sheet 0 0 
Income statement 0 0 

22. Are transfers to and from reserves fully disclosed in the attached financial statements? 
• If "NO", provide details 
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ST2010 

CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC 
:INAL PRINTOU~ DATE 

STATEMENT G3 
RISK REPORT ISSUED BY MANAGEMENT 

of ABC Insurance Company Limited 
as at the end of financial eriod 31/01/2010 

23, Were any significant problems experienced with regard to the 
information/accounting/administrative systems during the reporting period? 
• If "YES", provide particulars, 

24. Is a business continuance plan in place? 
• If "YES", 

• Is the plan in writing. 
• When was it last fully tested. 
If "NO", provide an explanation, 

25. Are underwriting, financial and investment results which can be relied upon for making 
management decisions, available to management when needed and do they indicate: 

• How frequenlly these results are available? 
• Whether these results are generally available within one month after the reporting period? 

• If "NO", provide an explanation. 

CAPITAL AND FUNDS 

26. Did the issued share-capital change during the reporting period? 
• If "YES", provide details, 

201010311810:35 

27. Did the insurer issue preference shares, debentures or mortgages or other debt instruments LI _______ ""]---1 
during the period under review? 
• If "YES", provide details. 

28. Is the issuing of redeemable preference shares to supplement capital, during the following 
financial period, under consideration? 

29. Is the issuing of redeemable preference shares, by subsidiaries, to supplement capital, 
during the follOwing financial period, under consideration? 

30. Is the issuing of debt instruments to supplement capital, during the following financial period, II..-______ .....J 

under consideration? 

31. Did the insurer issue a securitised insurance instrument (e.g. catastrophe bond) during the 
financial period under review? 
• If "YES", provide details, 

32. Is the issuing of guarantees or similar undertakings under consideration in respect of:· 
• Subsidiarieslrelated party(ies)? 
• Any other person? 

• If "YES", provide particulars and procedures. 
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ST2010 

FINAL PRINTOUT DATE 
CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC 

2010/0311810:35 

STATEMENT G3 
RISK REPORT ISSUED BY MANAGEMENT 

of ABC Insurance Company Limited 
as at the end of financial period 31/01/2010 

33. Are dividends on preference shares, issued by the insurer, in arrears or will such dividends 
be likely to be in arrears during the following financial period? 
• If "YES", 

• State the (likely) amount in arrears in R'DDD. 
• Attach parliculars of how and when the position will be rectified/addressed. 

34. Were preference shares, issued by the insurer, not redeemed on redemption date or will 
such preference shares be likely not to be redeemed during the following financial period 
where redemption must take place? 

If "YES". 
• State the (likely) amount not redeemed In R'DDD. 
• Attach parliculars of how and when the position will be rectified/addressed. 

35, Are any payments (interest and capital) on debt instruments, issued by the insurer, in 
arrears or will any payments on a debt instrument be likely to be in arrears during the 
following reporting period? 

If "YES", 
• State the (likely) amount in arrears in R'DDO. 

• Attach particulars of how and when the position will be rectified/addressed. 

36. Do holders of preference shares get voting rights:. 
• If preference dividends are in arrears? 
• If their shares are not redeemed on due date? 
If "YES". provide details. 

37. What is the proportion of preference share voting rights in relation to total issued shares? 

ASSETS 

38. Did the insurer purchase a securitised insurance instrument (e.g. catastrophe bond) during 
the period under review? 

If "YES". provide details. 

SYSTEM OF CONTROL 

39. Is the system subject to:-
• internal reviews? 
• external reviews? 

40. Were any material weaknesses reported? 
• If "YES': provide particulars. 

OUTSOURCING 

41, Have any business activities been outsourced? 

YIN 

If "YES", provide full details and attach outsourcing agreements/arrangements. 
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ST2010 

FINAL PRINTOUT DATE 
CONFIDENTIAL STATEMENT NOT AVAILABLE TO PUBLIC 

DISTRIBUTION CHANNELS 

STATEMENT G3 
RISK REPORT ISSUED BY MANAGEMENT 

of ABC .Insurance Company Limited 
as at the end of financial period 31/01/2010 

42. Which distribution channels are used and what percentage is the contribution of each to the 
total gross premium? 

% of gross ~ remium 

2010103118 10:35 

Description 
Personal lines Commercial lines Corporate lines 

Mail marl<~ting .. ~.-. _ .. -.. --- 0.0% 0.0% 
In-hoJJ.s.e l!9.1'1nt~ _ .. _ . .... - 0.0% 0.0% 
. Indej.lendei\t .b.rok~fl?_ .. 0.0% 0.00/0 
JJ.lrec! l11!lrketing (~x~ludin9..i~e:s~T~~I- 0.0% 0.0% 
Tel~:l;<I.I.~!l . _~ ____ ._. _ 0.0% 0.0% 

.. l,l!.1<l~r:wli!i!.1.1'l_ml3!'1.l19i!!gJ!.!!r:!li!listf<l~0!§_. 0.0% 0.0% 
O.!he!Jl!etllcld..:.~~~fy___ ___ ... __ 0.0% 0.0% 

• 0.0% 0.0% . 0.0% 0.0% -. 0.0% 0.0% 
TOTAL 0.0% 0.0% 

MICRO-INSURANCE 

43. What percentage of the gross premiums written is attributable to business sold to the low 
income market (Living Standards Measure (LSM) 1-5) 

Business Class 
% of total Gross 

Premium 
Property 0.0% ----------------------Moioi----------------------- 0.0%; 

-----------------frarisportatloii-----------------+-------=o.:.:.0:":0;.71. 
---------------Acciderii-&-Heaiih--------------- 0.0% 

I:::::::::::::::::~~~!~~~~~~~::~::::::::::::::+-------"~';";:~""~.,-1o 
Total 0.0% 

44. Please provide the following information with regard to credit life insurance: 

Net Premiums R'OOO Net Claims - R'OOO Commission - R'OOO 

Claims settled and re'ected 
Claims Received Claims Rejected 

Number R'DDO Number R'ODa 
o o 

reasons for claims - Indicate 
Death Disability Total 

0% 

MANAGEMENT 

0.0% 
0.0% 
0.0% 
0.0% 
0.0% 

g.o%i 
0.0% 
0.0% 
0.0% 

45. Were there any changes in senior management, including the CEO. during the period under LI _______ ..J 

If 'YES":-
• Attach particulars of the changes . 
• Indicate the (possible) impact on the insurer. 

46. This report has beenlwill be submitted to the audit committee on 

CHAIRMAN======= DIRECTOR======= 

PUBLIC 

AUDITORS (initial) ======== 

Other 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% 
0.0% . 
0.0% 
0.0%1 
0.0% 

Claims out 

Number 
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Annexure B 
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FINANCIAL SERVICES BOARD - REGISTRAR OF SHORT-TERM INSURANCE 1\ 

SHORT·TERM INSURANCE QUARTERLY RETURN IN TERMS OF SECTION 35 OF THE SHORT-TERM INSURANCE ACT, 1998 

THE PRESCRIBED RETURN MUST BE SUBMITTED BY ALL INSURERS REGISTERED TO TRANSACT SHORT-TERM 
INSURANCE BUSINESS IN TERMS OF THE SHORT-TERM INSURANCE ACT, 1998. 

FOR THE SAKE OF CONSISTENCY AND COMPLETENESS OF STATISTICAL INFORMATION COMPILED FROM 
THE RETURNS, IT IS ESSENTIAL THAT INSURERS COMPLETE ALL ITEMS WHICH SHOULD OR CAN BE COMPLETED. 
NO ITEMS MAY BE DELETED AND OTHER ITEMS INSERTED IN THE PLACE THEREOF. 

DISCLAIMER: 
This spreadsheet was designed by the Financial Services Board and it may be copied. 
However, the Financial Services Board accepts no responsibility for any loss or damage arising from its use, nor for any decision 
made by the insurer based on information or calculations made by, or obtained from the spreadsheet 

INFORMATION REGARDING THE QUARTERLY RETURN 
Reinsurers need not complete this return. 

HOW TO COMPLETE AND SUBMIT THE QUARTERLY SPREADSHEET: 

1. The spreadsheets must be completed in Excel. 
2. The return is cumulative from the start of the insurer's financial year to the latest quarter end. 
3. This return consists of four sheets with "Prudential" relating to financial matters, "Spreading of assets" relating to the 

kind and spread of assets as contemplated in Section 30 of the Act and" Directors, Officers and Auditors" to the statutory 

information on the directors, executive management, public officer and the auditors. 
4. Income and expenditure figures should exclude value added tax (VAT). 
5. All figures should be rounded off to the nearest thousand rand. 
6. An originally signed copy of the return must be submitted, even if it is a nil return, to Insurance Prudential Department, 

Financial Services Board, Rigel Park, Rigel Avenue South, Erasmus Rand South 0181 
7. The electronic copy of the return must be e-mailedto:prudential@fsb.co.za 
8. This information page need not be printed. 

NOTE: 
NL Y SHADED AREAS, e.g. V:: :::,: , yl 
EQUIRE FIGURES OR INFORMATION TO BE ENTERED 
HERE APPLICABLE. ALL OTHER AREAS (PROTECTED 
ELLS) WILL CONTAIN AUTOMATIC CALCULATIONS, 

NFORMATION OR DATA OR MUST REMAIN BLANK. 
NO CHANGES MAY BE EFFECTED TO THESE PROTECTED 

REAS (CELLS). 

HE RETURN MUST BE PRINTED AND SUBMITTED, 

EVEN IF NIL. 
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Proportionai 
Non-proportional 

premiuMs written 

To 
agree 
with 
B.C.D 
totals 

Domestic 
Foreign 

PremIums earned 
LESS: Claims mc~rred 

Commissions 
{ Expenses incurred 
( 
{ Underwriting surplus 

ADD: Investment income 
Realised investment surplus 

Sub total 

Unrealisad ~nvestrle!1~ surplus 
Any other income/(expense) 
Contingency Reserve decreaseJ{fncL) 

taxation 
Est. laxation (Current + del.) 

Dividends declared 

INCREASEI(DECR) IN SURPLUS ASSETS 

0% Re!amed 

0% 

t::::=~ Shares - Quoted 
- Unquoted 

Units in units trusts 

r:-:--:-:-".,,-I"':'Cc::-1 Land & buildings 
f-;.'-'-'-'-~*l Fixed assets 
"-'-~~~-"-l Other assets 

b===~ Contingency reserve 
Unexpired risk provision 
Due to insurers & reinsurers 

1[!i!rr.:!m.QE~!!:R[ITI!I~N.§G:1R~E~5!!U!!L:JT~5~P~E~R~C!:L~A!!!S!!!52R;:C'O~OI,CIO _________________ .., Reinsurance deposits 
, Bank overdrafts 

,----;(-:A'i") --'--(;";B"")-"'---;(C'Z-:-) -,---;::",---,---:-;:,,--,---:;:-,--' Provision for taxation 

Premiums Retention Claims 
written % incurred 

Property ", "·,',',',:0, ,',',',',',',>0%:<, ".,,0: 
Transportation , , , , " ·'«0, :,:«,:,:,>0',1; :,. , ','«,0: : , , , , . , , 
Molor , , , , , . :<Q, , , , , , :'>0%::' , , , , , >:,ll: ' , 
Accident & Healthj-',..' ~~-7-:-7: '';':: Q:-'j-' ',.." '~'-,'-:<-:<,;:'O±%?I:'*'+'",: <,..<..,<..;J);;:.f:-:.-7-:-*'+~~~-7-:-';-;-;+'+:-:-:-
Guarantee f+'-.:-"""""""""':C;' :~0C1' ..,<-;<-;<..,' :-;<-;' :-;' :~'O:::%::;:h-:-:'-:·-:'-::-:<~O",:t.-· '.;.' '.;.' '.;.' '",,: '.;.: '.;.: '.;.: '-:,:O~'+·-;.-;.-;.-;.-;.-;.-;.-;.: O=+-;.-;.-;.-;.-;.-;.-;.-;.~Foreign liabilities Incl In total liabilities 

I,',',' ',:,:<0, """'«<'0%: : , . , , :<'>0: I'> ' " :':0, <·»»»:0 
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101': 010001812 

.. 
" ,,' 

o 

'ng , , , .. :-:-:<0, <,:,»:-:,:,0%:,: >:«<,,<ll: I': ., '«<0, »:,>:<,:0 ««<,:':<,0: AsseT COVER· DOMESTIC + FOREIGN (WORLD WIDE) 
, , , . , , , , , :0' '>:'>0%: ' , "»»>ll: . , , :««<0' «<,:,>:,>:0 "" :,:.>:,0: 

a 0% 0 0 0 0 Premium Income, less 

Note: Net premiums earned = (C)+(D)+(E)+(F) 

us 
OF TOTALS 

at Assats 

% % 
Claims Commission/ 

incurred! written 
aarned 

0,0% 0.0%, 
0.0% 0,0%1 
0,0% 0.0% 
0.0% 0,0% 
0.0% 0.0% 

% 
Expenses! 

written 

0,0% 
0,0% 
0,0% 

% 
Underwr, 

all reinsurance: 
(3) 12 months preceeding 

previous financial year end 
(4) 12 months immediately 

preceding the calculation 

0,0% 0.0% 0.0% 
0,0% 0,0% 0,0% 
0,0% 0,0% 0,0% 
0,0% 0,0% 0,0% 

f----7:=f----7=+----7=L---O~'~0'!,%~ Netsurplu. assets 
f----7:=!----7:=+----7='r----O""";;0,f%!1 % of surplus assets} 
1-_-:~7+---_='=I-----'~~---'O~,O!;!,%!"I (7) to premiums (5) } 

0.0% 
ASSET COVER· DOMESTIC 
Domestic premium income less a[l 
Reinsurance 
(8) 12 months preceding previous 

fins!1cial year end 
(9) 12 mon!hs Imediately preceding 

the calculation 

i Surplus domestic asset % of Dam NPW 

Does the Irswrar currentlY comply with the kinds and spread of assets as contemplated in terms of S 30 of Act 
If yes furnish the following information: 
Total domestic Assets 
Total domestic liabilities 

idual excess 
egale excess 

Surplus of overall admilted assets over total domestic liabilities 

PUBLIC OFFICER _________________ _ DATE __________ __ 

, , «0, 

a 

5000 500 

-5000 -500 

0% 0% 



..... . ........ . 

Domestic assets must exceed the following: 

Domestic Ilabilities, including additional asset 
reauirement 
Ass~:!.lotdin9.J!:!~~!.'!l.!~!~ri~.~: .!~~ji.i~s _ 
T 01al .do~~stic liabil.i~~s. 

6 1 ¥ortgag" bonds 

J:.J?~!>~,!~~~~~,!~J}ve~~I~ 
8 .3 .. A.,!~. o~h.r d.bl~":'.:._ •.•. _ . 
9 Sub lotal 

Domestic 
R'OOO I assets and ADD Assets LESS 

foreign of assct- Individual 
assets . hofding excesses Subtotals: 

deemed to Intermediari e.g. Banks Assets held Percen1ages Total 

"1~~-' ~~. ~~". ,., -o per . linked investme~ts ind"rvidual - • 
__ 5,000 statement Investment and excesses Per mg. 3 Oispensatio greaIDr of I previous 

_ E9 poliCies property to the Act ns given IIIe 
2 

c:olJmn or pen:en1age sub!ofa!) 

R'OOO R'OOO R'OOO R'OOO % " RTJOO ___ ~'IlClO 

~I ~I ~I ~I 00%1 00%1 0.0% 0.0'lI0 

0.0% 0.0% 

11 

NOTE ITEMS 4 + 5,13 + 14 

Admitted values are the lesser of the individual or the total amounts 
in the previous column 

Items 4+5· .~.i'ri~ual 

!,?.!"I __ . 
~mitted ... 

13+14: 

:'l<lmitted 

10 

11 
12 

___ -;ul CALCULATION OF FURTHER EXCESSES AND FINAL AllMITfED 

13 '?~.~:!~!~ ~~~~~~~~~~!~!.:.r:~r~i.g.::, ~.~~'!I~.~ I?e po~ 0 0 0 0 

14 7 '_ <?~~.t!i'.'~l~f,l sho!!~,etm p~f!\ium!~ 0 0 0 0 

15 ~:Prop~~jny"strnents 0 0 0 0 

16 ~~ ~~~i?~i~~~_~~t!.!~~~~~t~~_co.!1'!e!f!i~_. 0 0 0 0 . --
17 1.0 .• Co",puler equ,pment 0 0 0 0 

18 _11, Oth~!guipment ~~ I!'~~~~~!~~~s 0 0 0 0 

19 _!?_~!~vestme!.'~I??Ji~!l~~~!!!!~!.t!._._. __ _ .- --------------() 0 0 0 

15.0% OJ)% 750 

- 0 
10.0% 0.0% 500 
5.0% 0.0'1(, 250 
5.0% 0.0'lI0 250 
2.5% 0.0% 125 

0 

0 
0 
0 

0 
0 

0 

0 

VALUES 

If .J~.s_&+14~~~!~O .e:<~~d 15% _~! liabi!itl~;S. th~ ~.)(cesl!)s 

2 lillie admitted value 0' items 1 to 12 
exo;eeds 70.0% 

~ total ~,~~.Ii,~bi!i~e~~~~e _~~~s~. 

3 Ovetan admitted assets: 
20 Total 01 items 1 10 19 .- -_. ~- ... 01 01 01 01 70.0%1 0.0%1 6,3751 01 .:r'llal altho prcvious.£olumn..c.less .!.!n.E..? ab_~. __ ._ 

21 j~., ~~!'9,ii),~~~s~~~ -,9~~~.~~i~. 
22 J4. M.a~i!! deposj~.- forei{tf'! •. ~~e,~~d .~<? b~. ~!!I~~~i~. 
23 Sub total. 

24 .1~C-"sI1 

25 .~~. ~~_~~!!~~~~ 
26 17, . ~a~~ b!,.I~ry~s a~,~ E.~e~si!S ~ .I?<?m!s~~_ 
27 l~:...~nkJ'~~~~~~e:~sj~ ~ .~~!elQ~, ~.~~~~~ 
28 .1~ See~riYe •• -,lomeSllt 

29 20. Securit~~.:: ~~Jg~! <!!e~,! t~ _~c ~~~~ __ 
30 T otal1?f ~~_J!'s 21 to 29 

31 Overall total -------_. - -_. 

eDom. 

0 0 
0 ° 0 0 
0 0 
0 0 - . 
01 01 

0 ° 0 0 10.0% 0.0% 
0 0 -
a 0 15.0% 0.0% 
0 0 

0 0 15.0% 0.0% 
0 0 

0 

500 
0 

750 

0 
750 

0 
0 

0 
0 
0 

0 
0 

01 

DATE OF ANY DISPENSATION GRANTED FROM 
SPREADING REQUIREMENTS 

12 

R'OOD 

r=-~~l 
01 

~ 

z 
o 
VJ 
VJ .... .... 
VJ 

G) 

o 
< m 
JJ 
Z 
s: 
m 
Z 
-I 
G) 
» 
N 
m 
:j 
Jl1 .... 
Ol 

» 
"'0 
22 
r 
I\:) 
o .... 
o 
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DIRECTORS, EXECUTIVE MANAGEMENT, PUBLIC OFFICER AND AUDITORS 
ABC Insurance Limited 

REPORTING PERIOD ;.; TO 

Ilci===::£F:;;!UI!!1 N;a;me;s:i&~S~um;:, a~m;;e====:IC::Q!l~~~ed:!....--tl_,!;:ld=:.en!!!.!\i\vi1!..I!..;pas:port Number Position held 

5 

DIRECTORS 

Alternate Directors 

Managing Executives 

Public Officer 
Initials and surname 
ITelephone (including area code) 
Fax (including area code) 
Cellphone 
e-mail 

Auditor 1 
Responsible Partner 

Auditor 2 
Reponsible Partner 

I .......... • .... :: 

.. :: .: 

.. 

I···· .... : 

...... : .... 

....... ,. , 
. . . . . . . . , 

I:: .. ~:::: 

I 

I 

... , .. 
: .. 

PUBLIC OFFICER ______________ _ 

. :.::::::.:.:.:.::: 
:: ... :::::::::::: 

~ .... 

. ... ,', .... '.', ........ " ...... ,. 

:.: 

........ 
:::::::::: 

. .. : ..... :.: ..... :.:.: 
::::::::::::::::::.: . 

.: .... 
.. 

:·::::::::::::I::~ 
:::::::: .. :::::.:::::: 
. :.:::.:.::.:.::::::::::: 

~::::: .. :::::::::::: 

"", ..... . 

................. 
:.:. ::: .. :: .............. . 

(:.:: 

.": '.' 

.::.::.:.:.:.:.:.::::::::::::::: 

., ... , ... " , .................. ' .. ,'. 

:: .. : 

.......... , .... . 
,.,., ... . 

, , . , . , , , .... , . . . ... , .. " .. , ... , ....... .:.»»»> .' ... '»»»»»>J! 
..... , , ,., ............. " ........... ,', .. ·'':':«««::;::ll 

II 

............ : .... :: .. ::1 

DATE ________ _ 
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BOARD NOTICES 

BOARD NOTICE 53 OF 2010 

FINANCIAL SERVICES BOARD 

LONG-TERM INSURANCE ACT, 1998 
(ACT NO. 52 OF 1998) 

Prescribed long-term insurance fees 

I, Dube Phineas Tshidi, Registrar of Long-term Insurance, hereby under sections 3(2)(b)(i) and 3(4) of 
the Long-term Insurance Act, 1998 (Act No. 52 of 1998), prescribe the fees set out in the Schedule. 

Notice 102 of 2005, published in the Gazette on 21 October 2005 will be repealed with effect from 1 May 

2010. 

This Notice will come into operation on 1 May 2010. 

~ 
DP TSHIDI, 
Registrar of Long-term Insurance 



! 
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SCHEDULE 

Prescribed Long-term Insurance Fees 
(Sections 3(2)(b)(i) and 3(4) of the Long-term Insurance Act, 1998) 

Definitions 

1. In this Schedule, unless the context otherwise indicates,: 

"Act" means the Long-term Insurance Act, 1998 (Act No. 52 of 1998), 

"regulations" means the Regulations made under the Act, 

"section" means a section of the Act, 

"schedule" means a Schedule of the Act, 

and any word or expression to which a meaning has been assigned in the Act has the meaning 
so assigned to it. 

2. The fees in the Table apply in respect of each section or schedule in the Act and item indicated 
opposite thereto. 

SECTION OR 
SCHEDULE IN, OR 

REGULATION 
UNDER, THE ACT 

{a} I Section 3(4) 

(b) Section 3(4) 

(c) , Section 3(4) 
I 
i , 
i 

(d) i Section 3(4} 
! , 

(e) I Section 3(5) 
I 

(f) i Section 4( 1 ) 

(g) Section 4(7)(b) 

(h) Section 5 

, 
I 
! 

TABLE 

ITEM 

Document search by the Registrar for purposes of 
inspection thereof, or furnishing of copies or for the 
search, per insurer, for documents in respect of a 
particular financial year, relating to the last ten preceding 
financial years, for the purposes of inspection thereof or 
furnishing of copies 

Furnishing of a photostatic copy of a return 
contemplated in section 36, excluding those returns to 
be submitted in terms of the' Companies Act, 1973 

Furnishing of a return contemplated in section 36 in , 
electronic format, for a particular financial year, 
excluding those returns to be submitted in terms of the 
Companies Act, 1973 

i Furnishing of a copy of, or extract from, any document 
I I per sheet thereof 

Certification of a document 
, 

I Application for extension of time 
I Application for the determination that a policy or policies I shall form part of a different class of policies 

j A copy of the Annual Report of the Registrar of Long-
i term Insurance, in printed or electronic format 

I 

1 

FEES 

Rand 

48.00 : , , 

: 
255.00 i 

i 

194.00 
I 
I 
! 

4.00 I 
229.00 i 

I 
859.00 I 

! 
6,141.00 I 

I 

108.00 
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SECTION OR 
SCHEDULE IN, OR 

REGULATION 
UNDER, THE ACT 

(i) Section 8(1 )(a) 

GOVERNMENT GAZETTE, 16 APRIL 2010 

--- ----_.- .. ----~---- ---_._-_. __ .. _ .. _---- --.- _._. --.. --.............. - - -_. 

ITEM 

Application for approval of the use of the words "insure", 
"assure", "underwrite" or any derivative thereof in the 
name or description of a business or an undertaking i 

-----------~----------------------------------~__4_ 

Application for approval of a change of name, or a 
translation, shortened form or derivative thereof, of a ! 
long-term insurer I. 

---~.- --------------~A-p-.:p:...-lic-a-t-io-n-for registration as a long-term insurer, r 
U) I Section 8(2) 

FEES 

Rand 

229.00 

1,075.00 i 

---"1 

(k) Section 9(1) excluding an application which is referred to in section I 20,888.00 ~ 

.~ __ .:.. ___________ ~ __ ______l_6_9_(2_)_ I 
Registration as a long-term insurer, excluding the II i 

~~) ____ ~~_ctio_n_9_(_2_)(_b) ___ ___+_-~-~-~-~)-tr-at-io-n-o-f an existing insurer referred to in section __ ---;--__ ~:,892.0~ 

Application for variation of conditions of registration,! . 
(m) Section 11(1)(a) excluding those variations referred to in sections 12 and I 9,416.00 

13 
---------1 ----------------------------+--

(n) Section 17 

(0) . Section 19(2) 

(p) Section 20(4) 
t ____ .. _____ •. 

: (q) Section 23(4) 
; r-------

Anyone of section 
(r) 24(a)(i), (ii), (iii), (iv), 

(v), (vi), (vii) and (viii) 
f---+ 

(s) Section 24(a)(ix) 

I 
! 
I 
! 
I 

(t) 
I 

Section 25(1) 

I 
I I 
I 

I 
i 
I 
I 

(u) i Section 26 I 

(v) Section 31 (1)(c) 

(w) I Section 32(1 )(b) 

I 
I 
I 

(x) i Section 32(2) 
I 
I 

, 
I 
I 
I 

Application for approval of a change in the financial year 
of a long-term insurer 

Application for anyone approval of an auditor 

Application for approval of anyone of the statutory 
actuary and alternate statutory actuary 

Application for approval concerning the appointment or 
composition of an audit committee 

Application for approval 

Application for approval to allow a subsidiary of a long­
term insurer to acquire directly or indirectly shares in that 
long-term insurer 

Application for approval to allot or issue any of the 
shares of a long-term insurer to, or register any of the 
shares of a long-term insurer in the name of, a person 
other than the intended beneficial shareholder, or to 
register transfer of any of the shares of a long-term 
insurer to a person other than the intended beneficial 
shareholder 

i Application for approval to acquire or hold shares or any 
! other interest in a long-term insurer 

I Application for approval of an increase of a percentage 
specified by regulation 

I Application to hold documentary evidence of title to an 
: asset outside the Republic 

Application for prior approval to include in the assets 
which a long-term insurer holds in respect of any of its 
policyholder funds shares in its holding company 

I 
I 

I 

1 ,004.00 ; 

2,042.00 , 

2,441.00 

1,583.00 

3,602.00 

3,892.00 

1,583.00 

3,639.00 

2,236.00 

1,148.00 

3,892.00 
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SECTION OR 
SCHEDULE IN, OR 

REGULATION 
UNDER, THE ACT 

Anyone of section 
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ITEM 

(y) 34(1)(a), (c), (d) and Application for approval 
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FEES 

Rand 

3,892.00 ; 

f----+ (e:) __________ -!-____________________ --I-_______ ----: 

(z) I Section 34(1 )(b) Application for approval of a person to hold assets on 6,806.00 
f---_-+I __________ ,_---l_be_h_a_lf_o_f a_lo_n.::.g-_te_r_m_i_ns_u_re_r _________ ..--l-____ -I 

~ Application for approval of an arrangement for the 
(aa): Section 37(2) , transfer of long-term insurance business 

i 
(a b) ! Section 38 

I r----1-"-
(ac) i Section 43(a) 

(ad) i Paragraph 2(b)(i) of 
schedule 1 

Paragraph 2(b)(iii) of 
schedule 1 

(af) i Item 20(c) of the 
, Table to schedule 1 

'---... --.~--. ' 

; (ag): Paragraph 1 of 
schedule 3 

i 
(ah) I 

Paragraph 10 of the • 
Notice on the 
Prescribed 
requirements for the 
calculation of the 
value of assets, 
liabilities and capital 
adequacy 
requirement of long-
term insurers, 2010, 
which Notice has 

i been prescribed in 

--~~-------~ 

Application for approval of compromise, arrangement, 
amalgamation, demutualisation or transfer of business 

Application for a declaration in connection with the 
voluntary winding-up of a long-term insurer 

Application for approval of the relevant criteria for a 
counterparty to an over-the-counter instrument 

Application for approval of any other financial market in 
the Republic on which any other derivative instrument is 
traded 

Application for approval of a body corporate which is not 
incorporated and registered in the Republic 

Application for approval of another insurer in terms of 
the definition of "approved reinsurance policy" 

Application for relaxation of a provision 

I I terms of paragraph 2 
~_0_f_s_c_he_d_u_le_3 ___ ~ ____ _ 

! I Application for approval for the valuation of any liability 
I I Paragraph 7(2) of Lr.o. a creditor who has waived any right to have the 
I (al) i schedule 3 obligation discharged until all obligations to other 
! ~""",,~ creditors have been discharged in full 

4,157.00 t 

27,620.00 : 
; , , 

13,212.00 ; 

3,214.00 ; 

1 

I 
3,214.00 i 

i 
I 

i , 
3,214.00 i 

! 
3,143.00 

I 6,806.00 I 

I 

I 
3,214.00 I 

I 

1 
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--- -----._-_ ...... _-----.-
SECTION OR 

i SCHEDULE IN, OR 
, REGULATION ITEM 

UNDER, THE ACT 
~-1-----------~-------

(aj) : 

Payment of fees 

Application for the special performance by the Registrar 
of any other act, authorised by the Act, than an act 
contemplated in any other subparagraph above 

FEES 

Rand 

A fee 
determined 
by the 
Registrar in 
every 
individual 
case after 
consultation 
with the 
applicant, 
being a 
minimum of 
500.00 and 
a maximum 

25,000.00 

3. The payment of a fee referred to in this Schedule by a person to the Financial Services Board 
may be in cash or by means of a cheque or a money transfer (in which case proof of the transfer 
must be provided). 

4. The Financial Services Board is listed in Part A - National Public Entities - of Schedule 3 - Other 
Public Entities - in the Public Finance Management Act, 1999. Public entities generally are not 
liable to register for value added tax (VAT). The Financial Services Board is not registered as a 
VAT vendor under the Value-Added Tax Act, 1991. The amounts in this schedule therefore do 
not include VAT. 
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BOARD NOTICE 54 OF 2010 

FINANCIAL SERVICES BOARD 

SHORT-TERM INSURANCE ACT, 1998 
(ACT NO. 53 OF 1998) 

Prescribed short-term insurance fees 

No.33113 37 

I, Dube Phineas Tshidi, Registrar of Short-term Insurance, hereby under sections 3(2)(b)(i) and 3(4) of 
the Short-term Insurance Act, 1998 (Act No. 53 of 1998), prescribe the fees set out in the Schedule. 

Notice 104 of 2005, published in the Gazette on 21 October 2005 will be repealed with effect from 1 May 
2010. 

This Notice will come into operation on 1 May 2010. 

~~Iar! 
DP TSHIDI, 
Registrar of Short-term Insurance 
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SCHEDULE 

Prescribed Short-term Insurance Fees 
(Sections 3(2)(b)(i) and 3(4) of the Short-term Insurance Act, 1998) 

Definitions 

1. In this Schedule, unless the context otherwise indicates,: 

"Act" means the Short-term Insurance Act, 1998 (Act No. 53 of 1998), 

"regulations" means the Regulations made under the Act, 

"schedule" means a Schedule of the Act, 

"section" means a section of the Act, 

and any word or expression to which a meaning has been assigned in the Act has the meaning 
so assigned to it. 

2. The fees in the Table apply in respect of each section or schedule in, or regulation under, the 
Act and item indicated opposite thereto. 

TABLE 

SECTION OR FEES SCHEDULE IN, OR 
ITEM 

REGULATION 
UNDER, THE ACT Rand 

Document search by the Registrar for purposes of 
inspection thereof, or furnishing of copies or for the 

(a) Section 3(4) search, per insurer, for documents in respect of a 
48.00 : particular financial year, relating to the last ten preceding 

financial years, for the purposes of inspection thereof or 
I furnishing of copies 

Furnishing of a photostatic copy of a return 
255.00 i (b) Section 3(4) contemplated in section 35, excluding those returns to 

be submitted in terms of the Companies Act, 1973 i 
I 

Furnishing of a return contemplated in section 35, in 
I 

t electronic format, for a particular financial year, (c) Section 3(4) 
excluding those returns to be submitted in terms of the 194.00 I 

Companies Act, 1973 I 

'ng of a copy of, or extract from, any document I 
(d) Section 3(4) 

thereof 
4.00 

(e) Section 3(5) 229.00 

(f) Section 4( 1 ) Application for extension of time 859.00 

; Application for the determination that a policy or policies 
I 

(g) 1 Section 4(7)(b) 6,141.00 
I shall form part of a different class of policies 

Section 5 A copy of the Annual Report of the Registrar of Short- 108.00 term Insurance, in printed or electronic format 

Application for approval of the use of the words "insure", 
(i) Section 8(1 )(a) "assure", "underwrite" or any derivative thereof in the 229.00 

name or description of a business or an undertaking 
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SECTION OR FEES 
SCHEDULEIN,OR ITEM 

REGULATION 
UNDER, THE ACT 

.. Rand 

(j) Section 8(2){d) 
Application for approval to render services in relation to 689.00 
a short-term policy 

, Application for registration as a short-term insurer, 
(k) Section 9(1) excluding an application which is referred to in section 20,888.00 ; 

67(2) 

Registration as a short-term insurer, excluding the 
(I) Section 9(2)(b) registration of an existing insurer referred to in section 14,892.00 

Application for variation of conditions 
(m) Section 11 (1 )(a) excluding those variations referred to in sections 12 and 9,416.00 

13 

(n) Section 17(a) 
for approval of a change in the financial year 1,004.00 

of a short-term insurer 

Application for approval of a change of name, or a 
(0) Section 17(b) translation, shortened form or derivative thereof, of a 1,075.00 

short-term insurer 

Anyone of sections 
Application for anyone approval of an auditor 2,042.00 

19 and 57(5)(a) 

Anyone of sections Application for approval of anyone of the statutory 
2,441.00 

19A(4) and 57(5)(b) actuary and alternate statutory 

(r) 
Application for approval concerning the appointment or 

1,583.00 
composition of an audit committee 

Anyone of section 
23(a)(i), (ii), (iii), (iv), Application for approval 3,602.00 
(v), 

Application approval to allow a subsidiary of a short-
term insurer to acquire directly or indirectly shares in that 3,892.00 

Application for approval to allot or issue any of the 
shares of a short-term insurer to, or register any of the 
shares of a short-term insurer in the name of, a person 

(u) Section 24(1) other than the intended beneficial shareholder, or to 1,583.00 
register transfer of any of the shares of a short-term 
insurer to a person other than the intended beneficial 
shareholder 

Section 25 Application for approval to acquire or hold shares or any 
'ather interest in a short term insurer 3,613.00 , -

Anyone of section 
Application for approval of an increase of a percentage 

• 

(w) 30(2) and paragraph 
specified by regulation 2,236.00 

6(3) of schedule 3 
I 

Application to hold documentary evidence of title to an I (x) Section 31 (b) I 1,148.00 I 
asset outside the Republic I I 

I Anyone of section 
(y) I 33(1){a), (c), (d) and Application for approval 3,892.00 I 

I (e) 
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SECTION OR 
SCHEDULE IN, OR 

REGULATION 
UNDER, THE ACT , 

GOVERNMENT GAZETTE, 16 APRIL 2010 

_ .. _ ......... _ ... _._-_._------------

ITEM 

---_._-------------_. 

(z) Section 33( 1 )(b) Application for approval of a person to hold assets on 
behalf of a short-term insurer : 

--.-..;-.... ---------~------ ----------__t_ 

(aa)! Section 36(2) 
Application for approval of an arrangement for the 
transfer of short-term insurance business 

FEES 

Rand -
6,802.00 

4,157.00 
---------~------- ---------~----~ 

(ab) Section 37 
--"'1'-

, (ac) , Section 42(a) 

Application for approval of compromise, arrangement, 
amalgamation or transfer of business 

Application for a declaration in connection with the 
voluntary winding-up of a short-term insurer 

27,620.00 : 

13,212.00 . 

----------------------------
Application for approval of anyone of the Lloyd's 
representative and the deputy representative 

(ad) Section 57(2) and (3) : 1,004.00 : 
-----~------- -----~-----~ 

(ae) Paragraph 2(b)(i) of Application for approval of the relevant criteria for a 
. schedule 1 counterparty to an over-the-counter instrument 

~-.-.---- .-.----

(af) 
Paragraph 2(b)(iii) of 
schedule 1 

Application for approval of any other financial market in 
the Republic on which any other derivative instrument is 
traded 

3,155.00 

3,155.00 i 

~----.,---------....;........---------- .------------+------~ 

; (ag) Item 20(c) of the 
Table to schedule 1 ----_._--
Paragraph 4.1.3 of 

I the Notice on the 
Prescribed 
requirements for the 
calculation of the 
value of the assets, 

! 
(ah): liabilities and capital 

adequacy 
requirement of short­
term insurers, 2010, 
which Notice has 

(ai) 

, been prescribed in 
terms of paragraph 2 
of schedule 2 

Paragraph 4.3.1 of 
the Notice on the 
Prescribed 
requirements for the 
calculation of the 
value of the assets, 
liabilities and capital 
adequacy 
requirement of short­
term insurers, 2010, 
which Notice has 
been prescribed in 
terms of paragraph 2 
of schedule 2 

Application for approval of a body corporate which is not 
incorporated and registered in the Republic 

Application for approval of a method which is different to 
the prescribed method in determining the amount of the 
unearned premium provision 

Application for approval to use a percentage or method 
which is different to the prescribed percentage or 
method in calculating the amount of the claims incurred 
but not reported reserve 

3,155.00 

3,965.00 

I 
I 

3,965.00 



(aj) 
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- ... -----.. - ...... ~----------.------.-~-----.---.----.---_ ... _-_. __ ._-------
SECTION OR 

SCHEDULE IN, OR 
REGULATION 

Paragraph 4.4.2 of 
the Notice on the 
Prescribed 
requirements for the 
calculation of the 
value of the assets, 
liabilities and capital 
adequacy 
requirement of short­
term insurers, 2010, 

, which Notice has 
, been prescribed in 

terms of paragraph 2 
of schedule 2 

ITEM 

Application for approval to use an amount which is 
lesser than the minimum amount for a period not 
exceeding three years in calculating the amount of the 
contingency reserve 

FEES 

Rand 

3,965.00 

~ ...... ---.,.-.-

(ak) 

Anyone of 
paragraphs 5.2.1 or 
5.2.2 of the Notice on 

I the Prescribed 
requirements for the 
calculation of the 
value of the assets, 
liabilities and capital 
adequacy 
requirement of short- I 

term insurers, 2010, 
which Notice has 

I been prescribed in 

Application for approval of a smaller amount 2,889.00 

terms of paragraph 2 I 
I of schedule 2 I 

~--~-.-------------+---------------------------------------~------~ 
Paragraph 6 of the i 

(al) 

(am) 

! 

Notice on the I 
Prescribed 
requirements for the 
calculation of the 
value of the assets, 
liabilities and capital 
adequacy 
requirement of short­
term insurers, 2010, 

h' w Ich Notice has 
been prescribed in 
terms of paragraph 2 
of schedule 2 

Paragraph 7(2) of 
schedule 2 

1 

Application for relaxation of a provision other than an 
application for approval contemplated in subparagraphs 
(ah) to (ak) above 

Application for approval for the valuation of any liability 
Lr.o. a creditor who has waived any right to have the 
obligation discharged until all obligations to other 
creditors have been I::'\'IIC:II~CU in full 

6,806.00 

3,214.00 

I 
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--------------o---~-- ... -

(an) 

SECTION OR 
SCHEDULE IN, OR 

REGULATION 
UNDER, THE ACT 

ITEM 

Application for the special performance by the Registrar 
of any other act, authorised by the Act, than an act 
contemplated in any other subparagraph above 

. _---------------'-------

Payment of fees 

FEES 

Rand 

A fee 
determined 
by the 
Registrar in 
every 
individual 
case after 
consultation 

! with the 
applicant, 
being a 
minimum of 
500.00 and 
a maximum 
of 25,000.00 . 

3. The payment of a fee referred to in this Schedule by a person to the Financial Services Board 
may be in cash or by means of a cheque or a money transfer (in which case proof of the transfer 
must be provided). 

4. The Financial Services Board is listed in Part A - National Public Entities - of Schedule 3 - Other 
Public Entities - in the Public Finance Management Act, 1999. Public entities generally are not 
liable to register for value added tax (VAT). The Financial Services Board is not registered as a 
VAT vendor under the Value-Added Tax Act, 1991. The amounts in this schedule therefore do 
not include VAT. 




